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,PSRUWDWLRQ�G
LPDJHV�GDQV�OH�ORJLFLHO������������������������������������������������������������������������������������������ ��������������������������������������������������������� ��
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XQ�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW��������������������������������������������������������

'pWHFWLRQ�DXWRPDWLTXH���������������������������������������������������������������������������������������������������������� �������������������������������������������������������
KWWS���ZZZ�SKRWRVPDUW�FRP �



&RPPDQGH�,PDJHV� ��������������������������������������������������������������������������������������������������������������� ���������������������������������������������������� ��
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6pOHFWLRQ�G
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([pFXWLRQ�G
DXWUHV�WkFKHV�GDQV�OH�PHQX�6pOHFW�� �������������������������������������������������������������������������������� ������������������������������������ ��
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6XSSUHVVLRQ�G
LPDJHV����������������������������������������������������������������������������������������������������������� ��������������������������������������������������������
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$IILFKDJH�GHV�SURSULpWpV�GH�O
LPDJH�������������������������������������������������������������������������������������������� ���������������������������������������� ��
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&KDSLWUH�� �8WLOLVDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR

2XYHUWXUH�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR� �������������������������������������������������������������������������� ����������������������������������������

3UpVHQWDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR� ����������������������������������������������������������������������� ��������������������������������������

8WLOLVDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR� ������������������������������������������������������������������������ ��������������������������������������� ��
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&KDSLWUH�� ,QWURGXFWLRQ

%LHQYHQXH�GDQV�OH�*XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��&H�ORJLFLHO�YRXV�DLGH�j�

WUDLWHU�YRV�LPDJHV�SKRWRJUDSKLTXHV�VXU�YRWUH�3&��FKH]�YRXV��H[DFWHPHQW�FRPPH�VL�YRXV�pWLH]�XQ�YpULWDEOH�

SURIHVVLRQQHO��'H�SOXV��VRQ�XWLOLVDWLRQ�HVW�VLPSOH�FRPPH�ERQMRXU��

/H�ORJLFLHO�+3�3KRWR6PDUW�YRXV�SHUPHW�G
REWHQLU�UDSLGHPHQW�GHV�LPDJHV�SKRWRJUDSKLTXHV�j�SDUWLU�G
XQ�DSSDUHLO�

SKRWR�QXPpULTXH�+3�3KRWR6PDUW�&����G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK�RX�j�SDUWLU�GH�ILFKLHUV�LPDJHV��3DU�

DLOOHXUV��LO�YRXV�SHUPHW�GH�PRGLILHU�IDFLOHPHQW�FHV�LPDJHV��HW�QRWDPPHQW��

� GH�FRUULJHU�O
H[SRVLWLRQ��OH�SLTXp�RX�OD�FRXOHXU�GHV�LPDJHV�

� GH�VpOHFWLRQQHU�OHV�SDUWLHV�GH�OD�SKRWR�TXH�YRXV�VRXKDLWH]�XWLOLVHU�

� GH�IDLUH�SLYRWHU��GH�UpGXLUH�RX�G
DJUDQGLU�OHV�LPDJHV�

(QILQ��FH�ORJLFLHO�YRXV�SHUPHW�G
HQYR\HU�YRV�LPDJHV�ILQLHV�YHUV�XQH�LPSULPDQWH��GHV�ILFKLHUV�RX�G
DXWUHV�SURJUDPPHV�

HW�GH�OHV�XWLOLVHU�j�YRWUH�JUp��3DU�H[HPSOH��YRXV�SRXYH]�SODFHU�YRV�LPDJHV�LPSULPpHV�GDQV�XQ�DOEXP�SKRWR��SXEOLHU�

YRV�LPDJHV�HQ�OLJQH�VXU�YRWUH�VLWH�:HE�RX�XWLOLVHU�YRV�LPDJHV�SRXU�G
DXWUHV�SURMHWV�FUpDWLIV�WHOV�TXH�FDOHQGULHUV��

FDUWHV�GH�Y¥X[�HW�LQYLWDWLRQV�

$YHF�OH�ORJLFLHO�+3�3KRWR6PDUW��YRXV�REWHQH]�VDQV�HIIRUW�GHV�LPDJHV�GH�TXDOLWp�SURIHVVLRQQHOOH�WRXW�HQ�UHVWDQW�FKH]�

YRXV �
KWWS���ZZZ�SKRWRVPDUW�FRP �



&RQILJXUDWLRQ�UHTXLVH
/H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�IRQFWLRQQH�DYHF�OHV�3&�TXL�H[pFXWHQW�0LFURVRIW�®�:LQGRZV®�����

:LQGRZV����RX�:LQGRZV�17������DYHF�6HUYLFH�3DFN���RX�YHUVLRQ�XOWpULHXUH���3OXV�SUpFLVpPHQW��OD�FRQILJXUDWLRQ�

UHTXLVH�HVW�OD�VXLYDQWH��

�4XDQWLWp�PLQLPDOH�GH�PpPRLUH�UHTXLVH�SDU�:LQGRZV�17����

&RPSRVDQW 0LQLPDO 5HFRPPDQGp

3URFHVVHXU �������0+] 3HQWLXP�����RX�VXSpULHXU

0pPRLUH�YLYH ���0R ���0R�RX�SOXV

(VSDFH�GLVTXH�GLVSRQLEOH ����0R ����0R

(VSDFH�QpFHVVDLUH�j�

O
LQVWDOODWLRQ�GX�ORJLFLHO

���0R ���0R

0RQLWHXU�YLGpR ����[����������FRXOHXUV ����[�����RX�SOXV��FRXOHXU����ELWV

&'�520 'RXEOH�YLWHVVH 4XDGUXSOH�YLWHVVH���[��RX�VXSpULHXU

3RUW�VpULH 3RUW�VpULH�j���EURFKHV�GLVSRQLEOH�SRXU�OD�FRQQH[LRQ�j�O
DSSDUHLO�SKRWR�QXPpULTXH

8Q�SRUW�VpULH�j����EURFKHV�QpFHVVLWH�XQ�FRQQHFWHXU�VXSSOpPHQWDLUH

&DUWH�VRQ 1RQ�QpFHVVDLUH ���ELWV�RX�SOXV

6RXULV
� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



,QVWDOODWLRQ�GX�ORJLFLHO

/H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�V
LQVWDOOH�j�SDUWLU�GX�&'�520�+3�3KRWR6PDUW�OLYUp�DYHF�O
DSSDUHLO�

SKRWR�QXPpULTXH�+3�3KRWR6PDUW��3RXU�REWHQLU�OHV�LQVWUXFWLRQV�G
LQVWDOODWLRQ�GX�ORJLFLHO��UHSRUWH]�YRXV�DX�*XLGH�GHV�

IRQFWLRQV�HVVHQWLHOOHV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3�3KRWR6PDUW�&���

([pFXWLRQ�GX�ORJLFLHO

8QH�IRLV�LQVWDOOp�VXU�YRWUH�3&��OH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3 3KRWR6PDUW�SHXW�IRQFWLRQQHU�DXWRPDWLTXHPHQW�

RX�YRXV�SRXYH]�OH�ODQFHU�PDQXHOOHPHQW�

([pFXWLRQ�DXWRPDWLTXH

/H�ORJLFLHO�SHXW�IRQFWLRQQHU�DXWRPDWLTXHPHQW�ORUVTXH�YRXV�FRQQHFWH]�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�

+3 3KRWR6PDUW�j�XQ�3&��YRLU�SDJH ����RX�ORUVTXH�YRXV�LQVpUH]�XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK�GDQV�O
DGDSWDWHXU�

3&0&,$��YRLU�SDJH �����/D�IHQrWUH�G
DFFXHLO�GH�+3 3KRWR6PDUW�DSSDUDvW�VXU�O
pFUDQ�GH�YRWUH�RUGLQDWHXU��VXLYLH�GH�OD�

IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW��'HV�PLQLDWXUHV�GH�YRV�LPDJHV�VRQW�DORUV�FKDUJpHV�GDQV�OD�IHQrWUH�GX�ORJLFLHO�j�

SDUWLU�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�RX�GH�OD�FDUWH�PpPRLUH�

5HPDUTXH��� 6L�YRXV�XWLOLVH]�:LQGRZV�17������OH�ORJLFLHO�QH�GpWHFWH�SDV�O
DSSDUHLO�SKRWR�DXWRPDWLTXHPHQW��

'pPDUUH]�OH�ORJLFLHO�PDQXHOOHPHQW�FRPPH�O
H[SOLTXH�OD�SDJH�TXL�VXLW�
KWWS���ZZZ�SKRWRVPDUW�FRP �



([pFXWLRQ�PDQXHOOH

9RXV�SRXYH]�pJDOHPHQW�ODQFHU�PDQXHOOHPHQW�OH�ORJLFLHO�FKDTXH�IRLV�TXH�YRXV�VRXKDLWH]�WUDYDLOOHU�DYHF�GHV�LPDJHV�

SURYHQDQW�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3�3KRWR6PDUW��GH�OD�FDUWH�PpPRLUH�&RPSDFW)ODVK�RX�G
DXWUHV�ILFKLHUV�

LPDJHV �

�� &OLTXH]�VXU�OH�ERXWRQ�'pPDUUHU�GH�OD�EDUUH�GHV�WkFKHV�GH�:LQGRZV�

�� 'DQV�OH�PHQX�GpURXODQW�'pPDUUHU��VpOHFWLRQQH]�3URJUDPPHV�!�+3 3KRWR6PDUW�!�/RJLFLHO�GH�ILQLWLRQ�GHV�

SKRWRV�
� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



/D�IHQrWUH�G
DFFXHLO�GH�+3�3KRWR6PDUW�DSSDUDvW�VXU�O
pFUDQ�GH�YRWUH�RUGLQDWHXU��VXLYLH�GH�OD�IHQrWUH�GX�ORJLFLHO�

+3 3KRWR6PDUW�

*DOHULH%RvWH
j�RXWLOV

7RXFKHV�PHQXV

$LGH�HQ�OLJQH

3URSULpWpV

)HUPHWXUH

&RQWU{OH�GH�O
DSSDUHLO�SKRWR

%DUUH�G
pWDW
KWWS���ZZZ�SKRWRVPDUW�FRP �



3UpVHQWDWLRQ�GX�ORJLFLHO�+3�3KRWR6PDUW

/RUVTXH�YRXV�ODQFH]�OH�ORJLFLHO�+3 3KRWR6PDUW��YRXV�rWHV�GDQV�OH�PHQX�6pOHFW��'DQV�FH�PHQX��OD�IHQrWUH�GX�ORJLFLHO�

FRPSUHQG�GHV�]RQHV�HW�GHV�WRXFKHV�VWDQGDUG �

5HPDUTXH��� (Q�IRQFWLRQ�GHV�SDUDPqWUHV�GH�WDLOOH�HW�GH�UpVROXWLRQ�GH�YRWUH�pFUDQ��OD�IHQrWUH�GX�ORJLFLHO�SHXW�

DSSDUDvWUH�SOXV�SHWLWH�HW�YRXV�QH�SRXYH]�DORUV�YLVXDOLVHU�TXH�OH�ERXWRQ�GH�6pOHFWLRQ�GX�PHQX�

DIILFKp�GDQV�OD�SDOHWWH�G
RXWLOV��6L�YRXV�FOLTXH]�VXU�6pOHFW���XQ�PHQX�GpURXODQW�R��VRQW�UpSHUWRULpV�

OHV�DXWUHV�WRXFKHV�PHQXV�V
DIILFKH�

%RvWH�j�RXWLOV

/D�ERvWH�j�RXWLOV�FRPSRUWH�SOXVLHXUV�WRXFKHV�VWDQGDUG ��OHV�WRXFKHV�PHQXV�DLQVL�TXH�OHV�WRXFKHV�G
DLGH�GHV��

SURSULpWpV��GH�FRQWU{OH�GH�O
DSSDUHLO�HW�GH�IHUPHWXUH��&HV�WRXFKHV�VRQW�GpFULWHV�GDQV�OHV�VHFWLRQV�VXLYDQWHV�

&RQVHLO��� 3RXU�LGHQWLILHU�XQ�ERXWRQ�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW��LO�YRXV�VXIILW�GH�SODFHU�OH�SRLQWHXU�

VXU�OD�WRXFKH�HQ�TXHVWLRQ��VDQV�DSSX\HU�VXU�OHV�ERXWRQV�GH�OD�VRXULV���8QH�LQIR�EXOOH�FRQWHQDQW�XQH�

EUqYH�GHVFULSWLRQ�GH�OD�WRXFKH�DSSDUDvW�DORUV��3RXU�SOXV�GH�GpWDLOV��SODFH]�OH�SRLQWHXU�VXU�OD�WRXFKH�

HW�DSSX\H]�VXU�OH�ERXWRQ�GURLW�GH�OD�VRXULV�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



7RXFKHV�PHQXV

(Q�KDXW�GH�OD�ERvWH�j�RXWLOV�ILJXUHQW�TXDWUH�WRXFKHV�TXL�YRXV�SHUPHWWHQW�G
DFFpGHU�j�TXDWUH�PHQXV�GLIIpUHQWV��$�

FKDTXH�PHQX�FRUUHVSRQGHQW�GHV�IRQFWLRQV�GX�ORJLFLHO�TXL�YRXV�SHUPHWWHQW�G
HIIHFWXHU�GHV�RSpUDWLRQV�VSpFLILTXHV�

VXU�YRV�LPDJHV��/HV�TXDWUH�WRXFKHV�PHQXV�HW�OHV�PHQXV�DVVRFLpV�VRQW�OHV�VXLYDQWV �

5HPDUTXH��� /HV�TXDWUH�WRXFKHV�VXLYDQWHV��WRXFKHV�G
DLGH��GHV�SURSULpWpV��GH�FRQWU{OH�GH�O
DSSDUHLO�HW�GH�

IHUPHWXUH��VH�WURXYHQW�HQ�EDV�GH�OD�ERvWH�j�RXWLOV�

/H�PHQX�6pOHFW��YRXV�SHUPHW�G
LPSRUWHU�GHV�SKRWRV�GDQV�OH�ORJLFLHO�+3 3KRWR6PDUW�SXLV�GH�

VpOHFWLRQQHU�OHV�LPDJHV�TXH�YRXV�VRXKDLWH]�XWLOLVHU��&
HVW�OH�PHQX�TXL�V
DIILFKH�ORUV�GH�

O
RXYHUWXUH�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�

/H�PHQX�5pJOHU�YRXV�SHUPHW�GH�PRGLILHU�OHV�LPDJHV�VpOHFWLRQQpHV��9RXV�SRXYH]�UpJOHU��

GDQV�FH�PHQX��O
H[SRVLWLRQ��OH�SLTXp�HW�OD�FRXOHXU�GHV�LPDJHV�

/H�PHQX�(QUHJLVW��YRXV�SHUPHW�G
HQUHJLVWUHU�YRV�LPDJHV�GDQV�GHV�ILFKLHUV�RX�GH�OHV�

H[SRUWHU�YHUV�G
DXWUHV�SURJUDPPHV�

/H�PHQX�,PSULPHU�YRXV�SHUPHW�G
LPSULPHU�YRV�LPDJHV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



%RXWRQ�$LGH

%RXWRQ�3URSULpWpV

&H�ERXWRQ�SHUPHW�G
RXYULU�OD�ERvWH�GH�GLDORJXH�5XEULTXHV�G
DLGH�GHSXLV�ODTXHOOH�YRXV�

SRXYH]�DFFpGHU�DX[�LQIRUPDWLRQV�GH�O
DLGH�HQ�OLJQH�VXU�OH�ORJLFLHO�+3�3KRWR6PDUW�HW�

O
DSSDUHLO�SKRWR�QXPpULTXH�

5HPDUTXH��� 3RXU�SOXV�G
LQIRUPDWLRQV�VXU�O
XWLOLVDWLRQ�GH�O
DLGH�HQ�OLJQH��UHSRUWH]�YRXV�j�OD�

SDJH ���GX�SUpVHQW�JXLGH�

&H�ERXWRQ�RXYUH�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�+3 3KRWR6PDUW��GHSXLV�ODTXHOOH�YRXV�

SRXYH]�GpILQLU�OHV�SURSULpWpV�GX�ORJLFLHO�+3�3KRWR6PDUW�HW�GH�O
DSSDUHLO�SKRWR�QXPpULTXH��

3DU�H[HPSOH��YRXV�SRXYH]�VSpFLILHU�OH�GRVVLHU�WHPSRUDLUH�R��YRXV�GpVLUH]�TXH�OH�ORJLFLHO�

HQUHJLVWUH�YRV�LPDJHV�

5HPDUTXH��� 3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OD�GpILQLWLRQ�GHV�SURSULpWpV�GX�ORJLFLHO�

+3 3KRWR6PDUW�RX�GH�O
DSSDUHLO�SKRWR�QXPpULTXH��UHSRUWH]�YRXV�DX�FKDSLWUH�

��GX�SUpVHQW�JXLGH�TXL�FRPPHQFH�j�OD�SDJH ���
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



7RXFKH�GH�FRQWU{OH�GH�O
DSSDUHLO�SKRWR

7RXFKH�GH�IHUPHWXUH

*DOHULH

/D�JDOHULH�HVW�OD�]RQH�GX�PHQX�6pOHFW��GX�ORJLFLHO�+3�3KRWR6PDUW�R��DSSDUDLVVHQW�OHV�LPDJHV��6L�OH�ORJLFLHO�D�pWp�

ODQFp�DXWRPDWLTXHPHQW��OHV�LPDJHV�PLQLDWXUHV�\�VRQW�DIILFKpHV�

&H�ERXWRQ�RXYUH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR��6L�O
DSSDUHLO�SKRWR�QXPpULTXH�

+3 3KRWR6PDUW�HVW�FRQQHFWp�j�YRWUH�3&��YRXV�SRXYH]�XWLOLVHU�OD�IHQrWUH�&RQWU{OH�GH�

O
DSSDUHLO�SKRWR�DILQ�GH�VXSSULPHU�GHV�LPDJHV�GH�YRWUH�DSSDUHLO�SKRWR��GH�OHV�YHUURXLOOHU�

RX�GH�OHV�GpYHUURXLOOHU�

5HPDUTXH��� 3RXU�SOXV�G
LQIRUPDWLRQV�VXU�O
XWLOLVDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�

SKRWR��UHSRUWH]�YRXV�DX�FKDSLWUH ��GX�SUpVHQW�JXLGH�TXL�FRPPHQFH�j�OD�

SDJH ���

&H�ERXWRQ�SHUPHW�GH�TXLWWHU�OH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��/RUVTXH�YRXV�

DYH]�ILQL�G
XWLOLVHU�OH�ORJLFLHO��FOLTXH]�VXU�FH�ERXWRQ�SRXU�IHUPHU�OD�IHQrWUH�GX�ORJLFLHO�j�O
DLGH�

GH�FH�ERXWRQ�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



%DUUH�G
pWDW

/D�EDUUH�G
pWDW�VLWXpH�HQ�EDV�GH�OD�IHQrWUH�GX�ORJLFLHO�DIILFKH�GHV�LQIRUPDWLRQV�LPSRUWDQWHV�VXU�O
pWDW�DFWXHO�GX�

ORJLFLHO�+3 3KRWR6PDUW��(OOH�FRPSUHQG�WURLV�FKDPSV �

� 8Q�FKDPS�GDQV�OHTXHO�HVW�LQGLTXp�O
HVSDFH�GLVSRQLEOH�VXU�OH�GLVTXH�GXU�GH�YRWUH�3&��H[ �����0R�GLVSRQLEOHV�

VXU�OH�OHFWHXU�&���

� 8Q�FKDPS�VXU�OHV�pOpPHQWV�VpOHFWLRQQpV�GDQV�OHTXHO�ILJXUHQW�OHV�LQIRUPDWLRQV�VXLYDQWHV��VHORQ�OH�PHQX�GDQV�

OHTXHO�YRXV�YRXV�WURXYH] �

� /RUVTXH�OHV�PHQXV�6pOHFW���5pJOHU�RX�(QUHJLVW��VRQW�DIILFKpV��FH�FKDPS�LQGLTXH�OH�QRPEUH�G
LPDJHV�

DFWXHOOHPHQW�VpOHFWLRQQpHV��DLQVL�TXH�OH�QRPEUH�WRWDO�G
LPDJHV��H[ ����LPDJHV�VpOHFWLRQQpHV�VXU�����

� 6L�OH�PHQX�,PSULPHU�HVW�DIILFKp��FH�FKDPS�DIILFKH�OH�QXPpUR�GH�OD�SDJH�DFWXHOOH��GH�PrPH�TXH�OH�QRPEUH�

WRWDO�GH�SDJHV�j�LPSULPHU��H[ ��3DJH���VXU����

� (YHQWXHOOHPHQW��OH��FKDPS�VXU�OHV�FKDUJHPHQWV�LQGLTXH�O
LPDJH�HQ�FRXUV�GH�FKDUJHPHQW�GDQV�OD�IHQrWUH�GX�

ORJLFLHO�+3�3KRWR6PDUW�j�SDUWLU�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3�3KRWR6PDUW�RX�GH�OD�FDUWH�&RPSDFW)ODVK��

DLQVL�TXH�OH�QRPEUH�WRWDO�G
LPDJHV�TXL�YRQW�rWUH�FKDUJpHV��H[ ��&KDUJHPHQW�GH�OD�SKRWR���VXU�����
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



(W�PDLQWHQDQW�"

/HV�]RQHV�HW�OHV�WRXFKHV�VWDQGDUG�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�YRXV�VRQW�GpVRUPDLV�IDPLOLqUHV��9RXV�

SRXYH]�GRQF�FRPPHQFHU�j�XWLOLVHU�OH�ORJLFLHO��3DVVH]�DX�FKDSLWUH�VXLYDQW�SRXU�DSSUHQGUH�j�XWLOLVHU�OH�ORJLFLHO�

+3 3KRWR6PDUW�SRXU�YRV�SURMHWV�GH�ILQLWLRQ�GHV�SKRWRV�

5HPDUTXH��� 6L�YRXV�DYH]�EHVRLQ�G
DLGH�ORUV�GH�O
XWLOLVDWLRQ�GX�ORJLFLHO�+3�3KRWR6PDUW��UHSRUWH]�YRXV�DX�FKDSLWUH�

��GH�FH�JXLGH��j�SDUWLU�GH�OD�SDJH ����/H�FKDSLWUH���H[SOLTXH�FRPPHQW�DFFpGHU�DX�VLWH�:HE�

3KRWR6PDUW�GH�+3��YLVXDOLVHU�O
$LGH�HQ�OLJQH�HW�REWHQLU�DXSUqV�GH�OD�VRFLpWp�+HZOHWW�3DFNDUG�XQH�

DVVLVWDQFH�WHFKQLTXH�SRXU�OH�ORJLFLHO�+3 3KRWR6PDUW�

(Q�RXWUH��VL�YRXV�UHQFRQWUH]�GDQV�FH�JXLGH�XQ�WHUPH�TXH�YRXV�QH�FRPSUHQH]�SDV��UHSRUWH]�YRXV�DX[�

GpILQLWLRQV�GX�OH[LTXH�TXL�GpEXWH�j�OD�SDJH ���
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&KDSLWUH�� 8WLOLVDWLRQ�GX�ORJLFLHO�+3�3KRWR6PDUW

/H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�HVW�WUqV�IDFLOH�j�XWLOLVHU��&H�FKDSLWUH�YRXV�VHUW�GH�JXLGH�GDQV�

O
XWLOLVDWLRQ�GH�FH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�HW�H[SOLTXH�QRWDPPHQW �

� FRPPHQW�REWHQLU�GHV�LPDJHV�GDQV�OH�ORJLFLHO�+3�3KRWR6PDUW�j�SDUWLU�G
XQ�DSSDUHLO�SKRWR�QXPpULTXH�

+3 3KRWR6PDUW��G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK�RX�GH�ILFKLHUV�LPDJHV�

� FRPPHQW�VpOHFWLRQQHU�OHV�LPDJHV�VXU�OHVTXHOOHV�WUDYDLOOHU�j�O
DLGH�GX�ORJLFLHO�+3 3KRWR6PDUW�

� FRPPHQW�UHWRXFKHU�OHV�LPDJHV�VpOHFWLRQQpHV�j�O
DLGH�GX�ORJLFLHO�+3�3KRWR6PDUW��HQ�SDUWLFXOLHU�FRPPHQW�UpJOHU�

O
H[SRVLWLRQ��OH�SLTXp�HW�OD�FRXOHXU�GHV�LPDJHV�

� FRPPHQW�HQUHJLVWUHU�OHV�LPDJHV�ILQLHV�GDQV�GHV�ILFKLHUV�RX�H[SRUWHU�GHV�LPDJHV�YHUV�G
DXWUHV�SURJUDPPHV�

ORJLFLHOV�

� FRPPHQW�LPSULPHU�GHV�LPDJHV�ILQLHV�VXU�YRWUH�LPSULPDQWH�

&RPPH�YRXV�OH�FRQVWDWHUH]��O
XWLOLVDWLRQ�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�HVW�VLPSOH�FRPPH�

ERQMRXU��
KWWS���ZZZ�SKRWRVPDUW�FRP ��



,PSRUWDWLRQ�G
LPDJHV�GDQV�OH�ORJLFLHO

/H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�YRXV�SHUPHW�G
REWHQLU�GHV�LPDJHV�SKRWRJUDSKLTXHV�j�SDUWLU�G
XQ�DSSDUHLO�SKRWR�

QXPpULTXH�+3 3KRWR6PDUW��YRLU�FL�DSUqV���G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK��UHSRUWH]�YRXV�j�OD�SDJH ����RX�j�

SDUWLU�GH�ILFKLHUV�LPDJHV��UHSRUWH]�YRXV�j�OD�SDJH ����

,PSRUWDWLRQ�G
LPDJHV�j�SDUWLU�G
XQ�DSSDUHLO�SKRWR�QXPpULTXH�

+3 3KRWR6PDUW

,O�H[LVWH�GHX[�PpWKRGHV�SRXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�G
XQ�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW�

� 'pWHFWLRQ�DXWRPDWLTXH ��OH�ORJLFLHO�+3 3KRWR6PDUW�HVW�GpILQL�j�O
RULJLQH�SRXU�GpWHFWHU�DXWRPDWLTXHPHQW�YRWUH�

DSSDUHLO�SKRWR�QXPpULTXH�ORUVTXH�YRXV�FRQQHFWH]�O
DSSDUHLO�SKRWR�j�YRWUH�3&��6L�WHO�HVW�OH�FDV��OH�ORJLFLHO�

+3 3KRWR6PDUW�V
H[pFXWH�DXWRPDWLTXHPHQW�HW�FKDUJH�OHV�PLQLDWXUHV�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�

SKRWR�QXPpULTXH�

5HPDUTXH��� 6RXV�:LQGRZV�17��OH�ORJLFLHO�QH�GpWHFWH�SDV�DXWRPDWLTXHPHQW�O
DSSDUHLO�SKRWR��8WLOLVH]�OD�

� &RPPDQGH�,PDJHV ��j�OD�SDJH ���SRXU�YLVXDOLVHU�HW�WpOpFKDUJHU�GHV�ILFKLHUV�j�SDUWLU�GH�O
DSSDUHLO�

SKRWR�QXPpULTXH�

6L�YRXV�XWLOLVH]�XQ�DGDSWDWHXU�3&0&,$�SRXU�H[WUDLUH�GHV�LPDJHV�GLUHFWHPHQW�j�SDUWLU�GH�OD�FDUWH�

PpPRLUH�&RPSDFW)ODVK��XWLOLVH]�OD�� &RPPDQGH�,PDJHV ��j�OD�SDJH ���
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



� &RPPDQGH�,PDJHV���YRXV�SRXYH]�GpVDFWLYHU�OD�IRQFWLRQ�GH�GpWHFWLRQ�DXWRPDWLTXH�GH�O
DSSDUHLO�SKRWR�

QXPpULTXH�GDQV�OD�IHXLOOH�GHV�SURSULpWpV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3�3KRWR6PDUW��'DQV�FH�FDV��YRXV�

GHYH]�XWLOLVHU�OD�FRPPDQGH�,PDJHV�GX�ORJLFLHO�+3 3KRWR6PDUW�DILQ�G
REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�

DSSDUHLO�SKRWR�QXPpULTXH�

/HV�VHFWLRQV�VXLYDQWHV�H[SOLTXHQW�FHV�GHX[�PpWKRGHV�G
REWHQWLRQ�G
LPDJHV�j�SDUWLU�G
XQ�DSSDUHLO�SKRWR�QXPpULTXH��

3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OD�GpILQLWLRQ�GHV�SURSULpWpV�WHOOHV�TXH�OD�GpWHFWLRQ�DXWRPDWLTXH�GH�YRWUH�DSSDUHLO�SKRWR�

QXPpULTXH�+3�3KRWR6PDUW��UHSRUWH]�YRXV�DX�FKDSLWUH���TXL�FRPPHQFH�j�OD�SDJH ���

'pWHFWLRQ�DXWRPDWLTXH

3RXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW��FRQQHFWH]�YRWUH�DSSDUHLO�SKRWR�

DX�SRUW�VpULH�VLWXp�j�O
DUULqUH�GH�YRWUH�3&�j�O
DLGH�GX�FkEOH�VpULH�IRXUQL�DYHF�O
DSSDUHLO��%UDQFKH]�HQVXLWH�O
DSSDUHLO�

SKRWR�VXU�XQH�SULVH�PXUDOH�j�O
DLGH�GX�FkEOH�GH�O
DGDSWDWHXU�SRXU�FRXUDQW�VHFWHXU��3RXU�REWHQLU�GHV�LQVWUXFWLRQV�

VSpFLILTXHV��UHSRUWH]�YRXV�DX�*XLGH�GHV�IRQFWLRQV�HVVHQWLHOOHV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW &����

/RUVTXH�YRXV�DYH]�FRQQHFWp�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�j�YRWUH�3&�HW�j�XQH�SULVH�GH�FRXUDQW��DOOXPH]�O
DSSDUHLO�

SKRWR�HQ�{WDQW�OH�FDFKH�GH�O
REMHFWLI�

8QH�IRLV�TXH�O
DSSDUHLO�SKRWR�QXPpULTXH�D�pWp�DXWRPDWLTXHPHQW�GpWHFWp��OH�ORJLFLHO�+3 3KRWR6PDUW�V
H[pFXWH�

DXWRPDWLTXHPHQW��,O�FKDUJH�DORUV�OHV�PLQLDWXUHV�GHV�LPDJHV�VWRFNpHV�GDQV�O
DSSDUHLO�SKRWR�HW�OHV�SODFH�GDQV�OD�

JDOHULH�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�

9RXV�YR\H]�WRXW�G
DERUG�DSSDUDvWUH�XQ�ORVDQJH�URXJH�GDQV�O
DQJOH�VXSpULHXU�JDXFKH�GH�FKDTXH�LPDJH�PLQLDWXUH��

LQGLTXDQW�TXH�VHXOH�XQH�FRSLH�GH�SUpYLVXDOLVDWLRQ�GH�O
LPDJH�D�pWp�FKDUJpH��/RUVTXH�WRXWHV�OHV�FRSLHV�GH�

SUpYLVXDOLVDWLRQ�VRQW�FKDUJpHV��OHV�FRSLHV�HQWLqUHV�VRQW�FKDUJpHV�HW�OHV�ORVDQJHV�URXJHV�GLVSDUDLVVHQW�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



5HPDUTXH��� /H�ORJLFLHO�+3 3KRWR6PDUW�FKDUJH�GHV�FRSLHV�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�SKRWR�

QXPpULTXH��/HV�LPDJHV�RULJLQDOHV�UHVWHQW�VWRFNpHV�GDQV�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�MXVTX
j�FH�

TXH�YRXV�OHV�HQ�VXSSULPLH]�

&RQVHLO��� /RUVTXH�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW�HVW�FRQQHFWp�j�YRWUH�3&��YRXV�SRXYH]�

XWLOLVHU�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�DILQ�GH�VXSSULPHU�GHV�LPDJHV�GH�YRWUH�DSSDUHLO�

SKRWR��GH�OHV�YHUURXLOOHU�RX�GH�OHV�GpYHUURXLOOHU��3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OD�SURFpGXUH�j�VXLYUH��

UHSRUWH]�YRXV�DX�FKDSLWUH���GH�FH�JXLGH�TXL�FRPPHQFH�j�OD�SDJH ���

/RUVTXH�OHV�PLQLDWXUHV�GH�WRXWHV�OHV�LPDJHV�DSSDUDLVVHQW�GDQV�OD�JDOHULH��YRXV�SRXYH]�FRPPHQFHU�j�WUDYDLOOHU�VXU�

YRV�LPDJHV��5HSRUWH]�YRXV�j�OD�UXEULTXH�� 6pOHFWLRQ�G
LPDJHV ��j�OD�SDJH ���

&RPPDQGH�,PDJHV

3RXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW��FRQQHFWH]�YRWUH�DSSDUHLO�SKRWR�

DX�SRUW�VpULH�VLWXp�j�O
DUULqUH�GH�YRWUH�3&�j�O
DLGH�GX�FkEOH�VpULH�IRXUQL�DYHF�O
DSSDUHLO��%UDQFKH]�HQVXLWH�O
DSSDUHLO�

SKRWR�VXU�XQH�SULVH�PXUDOH�j�O
DLGH�GX�FkEOH�GH�O
DGDSWDWHXU�SRXU�FRXUDQW�VHFWHXU��3RXU�REWHQLU�GHV�LQVWUXFWLRQV�

VSpFLILTXHV��UHSRUWH]�YRXV�DX�*XLGH�GHV�IRQFWLRQV�HVVHQWLHOOHV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW &����

/RUVTXH�YRXV�DYH]�FRQQHFWp�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�j�YRWUH�3&�HW�j�XQH�SULVH�GH�FRXUDQW��DOOXPH]�O
DSSDUHLO�

SKRWR�HQ�{WDQW�OH�FDFKH�GH�O
REMHFWLI�

6L�OD�IRQFWLRQ�GH�GpWHFWLRQ�DXWRPDWLTXH�GH�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�HVW�GpVDFWLYpH�RX�VL�YRXV�XWLOLVH]�

:LQGRZV�17������OH�ORJLFLHO�+3 3KRWR6PDUW�QH�V
H[pFXWH�SDV�DXWRPDWLTXHPHQW�ORUVTXH�YRXV�FRQQHFWH]�O
DSSDUHLO�

SKRWR�j�YRWUH�3&��'DQV�FH�FDV��VXLYH]�OHV�pWDSHV�FL�DSUqV�DILQ�G
REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�SKRWR�

QXPpULTXH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



�� /DQFH]�OH�ORJLFLHO�+3 3KRWR6PDUW�PDQXHOOHPHQW��HQ�VXLYDQW�OHV�LQVWUXFWLRQV�TXL�ILJXUHQW�j�OD�SDJH ��GH�FH�

JXLGH�

�� 'DQV�OD�ERvWH�j�RXWLOV�GX�PHQX�6pOHFW���FOLTXH]�VXU�OH�ERXWRQ�GH�VpOHFWLRQ�GH�OD�VRXUFH�GH�O
LPDJH��OD�IOqFKH�

GLULJpH�YHUV�OH�EDV�GH�OD�FRPPDQGH�,PDJHV� �

/H�PHQX�GpURXODQW�,PDJHV�DSSDUDvW ��

�� 'DQV�FH�PHQX��FOLTXH]�VXU�O
LF{QH�UHSUpVHQWDQW�XQ�DSSDUHLO�SKRWR �

/H�ORJLFLHO�+3 3KRWR6PDUW�FKDUJH�OHV�PLQLDWXUHV�GHV�LPDJHV�VWRFNpHV�GDQV�YRWUH�DSSDUHLO�SKRWR�HW�OHV�SODFH�

GDQV�OD�JDOHULH�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



9RXV�YR\H]�WRXW�G
DERUG�DSSDUDvWUH�XQ�ORVDQJH�URXJH�GDQV�O
DQJOH�VXSpULHXU�JDXFKH�GH�FKDTXH�LPDJH�

PLQLDWXUH��LQGLTXDQW�TXH�VHXOH�XQH�FRSLH�GH�SUpYLVXDOLVDWLRQ�GH�O
LPDJH�D�pWp�FKDUJpH��/RUVTXH�WRXWHV�OHV�

FRSLHV�GH�SUpYLVXDOLVDWLRQ�VRQW�FKDUJpHV��OHV�FRSLHV�HQWLqUHV�VRQW�FKDUJpHV�HW�OHV�ORVDQJHV�URXJHV�GLVSDUDLVVHQW�

5HPDUTXH��� /H�ORJLFLHO�+3 3KRWR6PDUW�FKDUJH�GHV�FRSLHV�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�SKRWR�

QXPpULTXH��/HV�LPDJHV�RULJLQDOHV�UHVWHQW�VWRFNpHV�GDQV�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�MXVTX
j�FH�

TXH�YRXV�OHV�HQ�VXSSULPLH]�

&RQVHLO��� /RUVTXH�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW�HVW�FRQQHFWp�j�YRWUH�3&��YRXV�SRXYH]�

XWLOLVHU�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�DILQ�GH�VXSSULPHU�GHV�LPDJHV�GH�YRWUH�DSSDUHLO�

SKRWR��GH�OHV�YHUURXLOOHU�RX�GH�OHV�GpYHUURXLOOHU��3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OD�SURFpGXUH�j�VXLYUH��

UHSRUWH]�YRXV�DX�FKDSLWUH���GH�FH�JXLGH�TXL�FRPPHQFH�j�OD�SDJH ���

/RUVTXH�OHV�PLQLDWXUHV�GH�WRXWHV�OHV�LPDJHV�DSSDUDLVVHQW�GDQV�OD�JDOHULH��YRXV�SRXYH]�FRPPHQFHU�j�WUDYDLOOHU�VXU�

YRV�LPDJHV��5HSRUWH]�YRXV�j�OD�UXEULTXH�� 6pOHFWLRQ�G
LPDJHV ��j�OD�SDJH ���
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



2EWHQWLRQ�G
LPDJHV�j�SDUWLU�G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK

,O�H[LVWH�GHX[�PpWKRGHV�SRXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK �

� 'pWHFWLRQ�DXWRPDWLTXH���OH�ORJLFLHO�+3 3KRWR6PDUW�HVW�GpILQL�j�O
RULJLQH�SRXU�GpWHFWHU�DXWRPDWLTXHPHQW�OHV�

FDUWHV�PpPRLUH�&RPSDFW)ODVK�ORUVTXH�YRXV�OHV�LQVpUH]�GDQV�XQ�DGDSWDWHXU�3&0&,$�FRQQHFWp�j�YRWUH�3&��

/RUVTXH�OD�FDUWH�PpPRLUH�HVW�GpWHFWpH��OH�ORJLFLHO�+3 3KRWR6PDUW�V
H[pFXWH�DXWRPDWLTXHPHQW�HW�FKDUJH�OHV�

PLQLDWXUHV�GHV�LPDJHV�j�SDUWLU�GH�OD�FDUWH�PpPRLUH�

� &RPPDQGH�,PDJHV���YRXV�SRXYH]�GpVDFWLYHU�OD�IRQFWLRQ�GH�GpWHFWLRQ�DXWRPDWLTXH�GH�OD�FDUWH�PpPRLUH�

&RPSDFW)ODVK�GDQV�OD�IHXLOOH�GHV�SURSULpWpV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�&����'DQV�FH�FDV��YRXV�GHYH]�

XWLOLVHU�OD�FRPPDQGH�,PDJHV�GX�ORJLFLHO�+3 3KRWR6PDUW�DILQ�G
REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�OD�FDUWH�PpPRLUH�

/HV�VHFWLRQV�VXLYDQWHV�H[SOLTXHQW�OHV�GHX[�PpWKRGHV�G
REWHQWLRQ�G
LPDJHV�j�SDUWLU�G
XQH�FDUWH�PpPRLUH�

&RPSDFW)ODVK��3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OD�GpILQLWLRQ�GHV�SURSULpWpV�WHOOHV�TXH�OD�GpWHFWLRQ�DXWRPDWLTXH��

UHSRUWH]�YRXV�DX�FKDSLWUH���TXL�FRPPHQFH�j�OD�SDJH ���
KWWS���ZZZ�SKRWRVPDUW�FRP ��



'pWHFWLRQ�DXWRPDWLTXH

3RXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK��LQVpUH]�OD�FDUWH�PpPRLUH�GDQV�O
DGDSWDWHXU�

3&0&,$�FRQQHFWp�j�YRWUH�3&��3RXU�REWHQLU�GHV�LQVWUXFWLRQV�VSpFLILTXHV��UHSRUWH]�YRXV�j�OD�GRFXPHQWDWLRQ�IRXUQLH�

DYHF�OD�FDUWH�PpPRLUH�HW�O
DGDSWDWHXU�3&0&,$�

8QH�IRLV�TXH�YRWUH�3&�UHFRQQDvW�OD�FDUWH�PpPRLUH�&RPSDFW)ODVK��OH�ORJLFLHO�+3 3KRWR6PDUW�V
H[pFXWH�

DXWRPDWLTXHPHQW��,O�FKDUJH�DORUV�OHV�PLQLDWXUHV�GHV�LPDJHV�VWRFNpHV�GDQV�OD�FDUWH�PpPRLUH�HW�OHV�SODFH�GDQV�OD�

JDOHULH�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�

5HPDUTXH��� /H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�FKDUJH�GHV�FRSLHV�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�

FDUWH�PpPRLUH�&RPSDFW)ODVK��/HV�LPDJHV�RULJLQDOHV�UHVWHQW�VWRFNpHV�VXU�OD�FDUWH�PpPRLUH�MXVTX
j�

FH�TXH�YRXV�OHV�HQ�VXSSULPLH]�

/RUVTXH�OHV�PLQLDWXUHV�GHV�LPDJHV�DSSDUDLVVHQW�GDQV�OD�JDOHULH��YRXV�SRXYH]�FRPPHQFHU�j�WUDYDLOOHU�VXU�YRV�

LPDJHV��5HSRUWH]�YRXV�j�OD�UXEULTXH�� 6pOHFWLRQ�G
LPDJHV ��j�OD�SDJH ���
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&RPPDQGH�,PDJHV

3RXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�G
XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK��LQVpUH]�OD�FDUWH�PpPRLUH�GDQV�O
DGDSWDWHXU�

3&0&,$�FRQQHFWp�j�YRWUH�3&��3RXU�REWHQLU�GHV�LQVWUXFWLRQV�VSpFLILTXHV��UHSRUWH]�YRXV�j�OD�GRFXPHQWDWLRQ�IRXUQLH�

DYHF�OD�FDUWH�PpPRLUH�HW�O
DGDSWDWHXU�3&0&,$�

6L�OD�IRQFWLRQ�GH�GpWHFWLRQ�DXWRPDWLTXH�GH�YRWUH�FDUWH�PpPRLUH�&RPSDFW)ODVK�HVW�GpVDFWLYpH��OH�ORJLFLHO�

+3 3KRWR6PDUW�QH�V
H[pFXWH�SDV�DXWRPDWLTXHPHQW�ORUVTXH�YRXV�LQVpUH]�OD�FDUWH�PpPRLUH�GDQV�O
DGDSWDWHXU�

3&0&,$��'DQV�FH�FDV��VXLYH]�OHV�pWDSHV�FL�DSUqV�DILQ�G
REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�FDUWH�PpPRLUH�

&RPSDFW)ODVK�

�� /DQFH]�OH�ORJLFLHO�+3 3KRWR6PDUW�PDQXHOOHPHQW��HQ�VXLYDQW�OHV�LQVWUXFWLRQV�TXL�ILJXUHQW�j�OD�SDJH ��GH�FH�

JXLGH�

�� 'DQV�OD�ERvWH�j�RXWLOV�GX�PHQX�6pOHFW���FOLTXH]�VXU�OH�ERXWRQ�GH�VpOHFWLRQ�GH�OD�VRXUFH�GH�O
LPDJH��OD�IOqFKH�

GLULJpH�YHUV�OH�EDV�GH�OD�FRPPDQGH�,PDJHV� �

/H�PHQX�GpURXODQW�,PDJHV�DSSDUDvW ��
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�� 'DQV�FH�PHQX��FOLTXH]�VXU�O
LF{QH�UHSUpVHQWDQW�OD�FDUWH�PpPRLUH�&RPSDFW)ODVK� �

/D�ERvWH�GH�GLDORJXH�2XYHUWXUH�DSSDUDvW�

�� 'DQV�OD�OLVWH�GpURXODQWH�&KHUFKHU�GH�OD�ERvWH�GH�GLDORJXH�2XYHUWXUH��FKRLVLVVH]�OH�OHFWHXU�GH�YRWUH�DGDSWDWHXU�

3&0&,$�

7RXWHV�OHV�LPDJHV�VWRFNpHV�VXU�OD�FDUWH�PpPRLUH�&RPSDFW)ODVK�DSSDUDLVVHQW�VRXV�OD�IRUPH�GH�ILFKLHUV�

�� 'DQV�OD�ERvWH�GH�GLDORJXH�2XYHUWXUH��FKRLVLVVH]�OH�QRP�GH�ILFKLHU�G
XQH�LPDJH�TXH�YRXV�VRXKDLWH]�FKDUJHU�j�

SDUWLU�GH�YRWUH�FDUWH�PpPRLUH��6L�YRXV�GpVLUH]�VpOHFWLRQQHU�SOXVLHXUV�ILFKLHUV�LPDJHV�GH�OD�FDUWH�PpPRLUH��

DSSX\H]�VXU�OD�WRXFKH�&WUO�GH�YRWUH�FODYLHU�WRXW�HQ�FOLTXDQW�VXU�OHV�DXWUHV�QRPV�GH�ILFKLHUV�

�� &OLTXH]�VXU�OH�ERXWRQ�2XYULU�

/H�ORJLFLHO�+3 3KRWR6PDUW�FKDUJH�OHV�PLQLDWXUHV�GHV�LPDJHV�VWRFNpHV�GDQV�OD�FDUWH�PpPRLUH�HW�OHV�SODFH�GDQV�

OD�JDOHULH�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�

5HPDUTXH��� /H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�FKDUJH�GHV�FRSLHV�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�

FDUWH�PpPRLUH�&RPSDFW)ODVK��/HV�LPDJHV�RULJLQDOHV�UHVWHQW�VWRFNpHV�VXU�OD�FDUWH�PpPRLUH�MXVTX
j�

FH�TXH�YRXV�OHV�HQ�VXSSULPLH]�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



/RUVTXH�OHV�PLQLDWXUHV�GHV�LPDJHV�DSSDUDLVVHQW�GDQV�OD�JDOHULH��YRXV�SRXYH]�FRPPHQFHU�j�WUDYDLOOHU�VXU�YRV�LPDJHV��

5HSRUWH]�YRXV�j�OD�UXEULTXH�� 6pOHFWLRQ�G
LPDJHV ��j�OD�SDJH ���

2EWHQWLRQ�G
LPDJHV�j�SDUWLU�GH�ILFKLHUV

5HPDUTXH��� /H�ORJLFLHO�+3 3KRWR6PDUW�SHXW�REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�ILFKLHUV�LPDJHV�GHV�W\SHV�RX�IRUPDWV�

VXLYDQWV ��%LWPDS�:LQGRZV���EPS���,PDJHV�)ODVK3L[���IS[���,PDJHV�-3(*���MSJ��HW�,PDJHV�7,))���WLI��

3RXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�ILFKLHUV��SURFpGH]�GH�OD�PDQLqUH�VXLYDQWH �

�� /DQFH]�OH�ORJLFLHO�+3 3KRWR6PDUW�PDQXHOOHPHQW��HQ�VXLYDQW�OHV�LQVWUXFWLRQV�TXL�ILJXUHQW�j�OD�SDJH ��GH�FH�

JXLGH�

�� 'DQV�OD�ERvWH�j�RXWLOV�GX�PHQX�6pOHFW���FOLTXH]�VXU�OH�ERXWRQ�GH�VpOHFWLRQ�GH�OD�VRXUFH�GH�O
LPDJH��OD�IOqFKH�

GLULJpH�YHUV�OH�EDV�GH�OD�FRPPDQGH�,PDJHV� �

/H�PHQX�GpURXODQW�,PDJHV�DSSDUDvW ��
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�� 'DQV�FH�PHQX��FOLTXH]�VXU�O
LF{QH�UHSUpVHQWDQW�XQ�ILFKLHU �

/D�ERvWH�GH�GLDORJXH�2XYHUWXUH�DSSDUDvW�

�� 'DQV�OD�OLVWH�GpURXODQWH�&KHUFKHU�GH�OD�ERvWH�GH�GLDORJXH�2XYHUWXUH��FKRLVLVVH]�OH�GRVVLHU�GDQV�OHTXHO�VH�

WURXYH�OH�ILFKLHU�LPDJH�

7RXV�OHV�ILFKLHUV�GH�FH�GRVVLHU�VRQW�DIILFKpV�

�� 6pOHFWLRQQH]�OH�QRP�G
XQ�ILFKLHU�FRQWHQDQW�XQH�LPDJH�TXH�YRXV�YRXOH]�REWHQLU��6L�YRXV�GpVLUH]�VpOHFWLRQQHU�

SOXVLHXUV�ILFKLHUV�LPDJHV�GX�PrPH�GRVVLHU��DSSX\H]�VXU�OD�WRXFKH�&WUO�GH�YRWUH�FODYLHU�WRXW�HQ�FOLTXDQW�VXU�OHV�

DXWUHV�QRPV�GH�ILFKLHUV�

�� &OLTXH]�VXU�OH�ERXWRQ�2XYULU�

/H�ORJLFLHO�+3 3KRWR6PDUW�LPSRUWH�GHV�LPDJHV�j�SDUWLU�GHV�ILFKLHUV�VpOHFWLRQQpV�HW�SODFH�FKDTXH�LPDJH�VRXV�OD�

IRUPH�G
XQH�PLQLDWXUH�GDQV�OD�JDOHULH�GH�OD�IHQrWUH�GX�ORJLFLHO�+3 3KRWR6PDUW�

5HPDUTXH��� /H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3 3KRWR6PDUW�LPSRUWH�XQH�FRSLH�GH�O
LPDJH�j�SDUWLU�GX�ILFKLHU��

/
LPDJH�RULJLQDOH�UHVWH�VWRFNpH�GDQV�FH�ILFKLHU��MXVTX
j�FH�TXH�YRXV�OH�VXSSULPLH]�RX�O
pFUDVLH]�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



3RXU�REWHQLU�GHV�LPDJHV�j�SDUWLU�GH�ILFKLHUV�DSSDUWHQDQW�j�G
DXWUHV�GRVVLHUV��LO�VXIILW�GH�FOLTXHU�VXU�OH�ERXWRQ�,PDJHV�

GH�OD�ERvWH�j�RXWLOV�HW�GH�UHFRPPHQFHU�OHV�pWDSHV���j���

/RUVTXH�YRXV�DYH]�REWHQX�WRXWHV�OHV�LPDJHV�TXH�YRXV�GpVLUH]�PDLQWHQDQW�XWLOLVHU��YRXV�SRXYH]�FRPPHQFHU�j�

WUDYDLOOHU�

6pOHFWLRQ�G
LPDJHV

0DLQWHQDQW�TXH�YRV�LPDJHV�VRQW�DIILFKpHV�VRXV�IRUPH�GH�PLQLDWXUHV�GDQV�OD�JDOHULH��YRXV�SRXYH]�VpOHFWLRQQHU�FHOOHV�

TXH�YRXV�VRXKDLWH]�UpJOHU��HQUHJLVWUHU�RX�LPSULPHU�j�O
DLGH�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�

/HV�RXWLOV�GH�VpOHFWLRQ�GHV�LPDJHV�GHYUDLHQW�HQFRUH�rWUH�DIILFKpV�GDQV�OD�ERvWH�j�RXWLOV��FDU�F
HVW�OH�PHQX�6pOHFW��TXL�

DSSDUDvW�ORUVTXH�OD�IHQrWUH�GX�ORJLFLHO�HVW�RXYHUWH��&HSHQGDQW��VL�XQ�DXWUH�PHQX�HVW�DIILFKp��F
HVW j GLUH�VL�OH�PHQX�

5pJOHU��(QUHJLVW��RX�,PSULPHU�HVW�DFWXHOOHPHQW�VpOHFWLRQQp�GDQV�OD�ERvWH�j�RXWLOV���FOLTXH]�VXU�6pOHFW��SRXU�

UHWRXUQHU�GDQV�OH�PHQX�6pOHFW�

,O�HVW�LPSRUWDQW�GH�VDYRLU�TXH�WRXWHV�OHV�LPDJHV�SODFpHV�GDQV�OH�ORJLFLHO�+3�3KRWR6PDUW�VRQW�VpOHFWLRQQpHV�

�ORUVTX
XQH�LPDJH�PLQLDWXUH�HVW�VpOHFWLRQQpH��HOOH�HVW�HQWRXUpH�G
XQ�FDGUH�HQ�VXUEULOODQFH���&
HVW�SRXUTXRL�YRXV�

GHYH]�G
DERUG�FKRLVLU�OHV�LPDJHV�TXH�YRXV�GpVLUH]�FRQVHUYHU�GDQV�OD�VpOHFWLRQ�HW�FHOOHV�GRQW�YRXV�Q
DYH]�SDV�EHVRLQ�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



8WLOLVDWLRQ�GH�WRXWHV�OHV�LPDJHV

6L�YRXV�VRXKDLWH]�WUDYDLOOHU�DYHF�WRXWHV�OHV�LPDJHV�PDLQWHQDQW�DIILFKpHV�GDQV�OD�JDOHULH��SDUIDLW���$XFXQH�VpOHFWLRQ�

Q
HVW�QpFHVVDLUH��SXLVTXH�WRXWHV�OHV�PLQLDWXUHV�GHV�LPDJHV�VRQW�GpMj�VpOHFWLRQQpHV�SRXU�YRXV�

9RXV�SRXYH]�PDLQWHQDQW�UpJOHU��HQUHJLVWUHU�RX�LPSULPHU�WRXWHV�OHV�LPDJHV�VpOHFWLRQQpHV��6L�YRXV�OH�VRXKDLWH]��YRXV�

SRXYH]�SDVVHU�GLUHFWHPHQW�j�OD�VHFWLRQ�GH�FH�FKDSLWUH�FRQFHUQDQW�OD�WkFKH�TXH�YRXV�GpVLUH]�HIIHFWXHU���RX��VL�YRXV�

YRXOH]�HQ�VDYRLU�SOXV�j�SURSRV�GX�PHQX�6pOHFW���SDVVH]�PDLQWHQDQW�j�� ([pFXWLRQ�G
DXWUHV�WkFKHV�GDQV�OH�PHQX�

6pOHFW� ��j�OD�SDJH ���

8WLOLVDWLRQ�GH�TXHOTXHV�LPDJHV�XQLTXHPHQW

6L�YRXV�VRXKDLWH]�WUDYDLOOHU�XQLTXHPHQW�VXU�FHUWDLQHV�LPDJHV��YRXV�GHYH]�GpVpOHFWLRQQHU�OHV�PLQLDWXUHV�

FRUUHVSRQGDQW�DX[�LPDJHV�VXU�OHVTXHOOHV�YRXV�QH�VRXKDLWH]�SDV�WUDYDLOOHU�PDLQWHQDQW��&OLTXH]�WRXW�VLPSOHPHQW�VXU�

O
LPDJH�PLQLDWXUH�TXH�YRXV�QH�YRXOH]�SDV�XWLOLVHU��(OOHV�Q
DSSDUDLVVHQW�DORUV�SOXV�HQ�VXUEULOODQFH��FH�TXL�LQGLTXH�

TX
HOOHV�VRQW�PDLQWHQDQW�GpVpOHFWLRQQpHV�

3DU�H[HPSOH��O
pFUDQ�VXLYDQW�PRQWUH�TXH�OHV�GHX[�SUHPLqUHV�PLQLDWXUHV�RQW�pWp�GpVpOHFWLRQQpHV��/D�WURLVLqPH�

PLQLDWXUH��HQWRXUpH�G
XQ�FDGUH�HQ�VXUEULOODQFH��HVW�WRXMRXUV�VpOHFWLRQQpH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&RQVHLO��� 6L�YRXV�GpVpOHFWLRQQH]�XQH�LPDJH�SDU�HUUHXU��FOLTXH]�j�QRXYHDX�VXU�OD�PLQLDWXUH�FRUUHVSRQGDQWH�

SRXU�OD�VpOHFWLRQQHU�

&RQVHLO��� &OLTXH]�GHX[�IRLV�VXU�XQH�LPDJH�PLQLDWXUH�SRXU�DFFpGHU�GLUHFWHPHQW�DX�PHQX�5pJOHU��/H�PHQX�

5pJOHU�HVW�DORUV�DIILFKp�HW�O
LPDJH�VXU�ODTXHOOH�YRXV�DYH]�FOLTXp�GHX[�IRLV�DSSDUDvW�HQ�JUDQG�IRUPDW�

GDQV�FH�PHQX��3RXU�UHWRXUQHU�DX�PHQX�SUpFpGHQW��SDU�H[HPSOH��OH�PHQX�6pOHFW����FOLTXH]�VXU�OD�

WRXFKH�PHQX�FRUUHVSRQGDQWH�GDQV�OD�ERvWH�j�RXWLOV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



([pFXWLRQ�G
DXWUHV�WkFKHV�GDQV�OH�PHQX�6pOHFW�

9RXV�SRXYH]�DFFRPSOLU�ELHQ�G
DXWUHV�WkFKHV�GDQV�OH�PHQX�6pOHFW���FRPPH�O
H[SOLTXHQW�OHV�VHFWLRQV�VXLYDQWHV��6L�YRXV�

OH�GpVLUH]��YRXV�SRXYH]�OLUH�FHV�VHFWLRQV�SXLV�HIIHFWXHU�OHV�DXWUHV�WkFKHV�GX�PHQX�6pOHFW��&HSHQGDQW��VL�YRXV�

VRXKDLWH]�PDLQWHQDQW�UpJOHU��HQUHJLVWUHU�RX�LPSULPHU�OHV�LPDJHV�TXH�YRXV�DYH]�VpOHFWLRQQpHV��SDVVH]�GLUHFWHPHQW�j�

OD�VHFWLRQ�GH�FH�FKDSLWUH�FRUUHVSRQGDQW�j�OD�WkFKH�VXLYDQWH�

$IILFKDJH�GH�WRXWHV�OHV�LPDJHV�RX�GHV�LPDJHV�VpOHFWLRQQpHV�XQLTXHPHQW

9RXV�SRXYH]�FKRLVLU�G
DIILFKHU�WRXWHV�OHV�LPDJHV�PLQLDWXUHV�RX�XQLTXHPHQW�OHV�LPDJHV�PLQLDWXUHV�VpOHFWLRQQpHV�

GDQV�OD�JDOHULH�GX�PHQX�6pOHFW�

3RXU�TXH�WRXWHV�OHV�LPDJHV�PLQLDWXUHV�VRLHQW�DIILFKpHV��FOLTXH]�VXU�OH�ERXWRQ�G
DIILFKDJH�GH�WRXWHV�OHV�LPDJHV�GH�

OD�ERvWH�j�RXWLOV �

%RXWRQ�G
DIILFKDJH�
GH�WRXWHV�OHV�LPDJHV
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



3RXU�DIILFKHU�XQLTXHPHQW�OHV�LPDJHV�PLQLDWXUHV�VpOHFWLRQQpHV��FOLTXH]�VXU�OH�ERXWRQ�G
DIILFKDJH�GHV�LPDJHV�

VpOHFWLRQQpHV �

6pOHFWLRQ�RX�GpVpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV

6L�YRXV�GHYH]�VpOHFWLRQQHU�WRXWHV�OHV�LPDJHV�PLQLDWXUHV�GH�OD�JDOHULH��FOLTXH]�VXU�OH�ERXWRQ�GH�VpOHFWLRQ�GH�WRXWHV�

OHV�LPDJHV�GH�OD�JDOHULH�GDQV�OD�ERvWH�j�RXWLOV �

%RXWRQ�G
DIILFKDJH�
GHV�LPDJHV�VpOHFWLRQQpHV

%RXWRQ�GH�VpOHFWLRQ�
GH�WRXWHV�OHV�LPDJHV�
GH�OD�JDOHULH
KWWS���ZZZ�SKRWRVPDUW�FRP ��



9RXV�SRXYH]�pJDOHPHQW�GpVpOHFWLRQQHU�WRXWHV�OHV�LPDJHV�PLQLDWXUHV�GH�OD�JDOHULH�HQ�FOLTXDQW�VXU�OH�ERXWRQ�GH�

GpVpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV�GH�OD�JDOHULH �

6XSSUHVVLRQ�G
LPDJHV

$WWHQWLRQ�� /HV�RSpUDWLRQV�VXLYDQWHV�SHUPHWWHQW�GH�UHWLUHU�GHV�LPDJHV�GH�OD�JDOHULH�HW�GH�OD�PpPRLUH�LQIRUPDWLTXH�

WHPSRUDLUH�DVVRFLpH�j�OD�JDOHULH��$LQVL��VR\H]�V�U�GH�QH�SOXV�DYRLU�EHVRLQ�GHV�LPDJHV�DYDQW�GH�OHV�

VXSSULPHU�

5HPDUTXH��� 7RXWHIRLV��OHV�RSpUDWLRQV�VXLYDQWHV�Q
HIIDFHQW�SDV�OHV�LPDJHV�HQUHJLVWUpHV�GDQV�XQ�DSSDUHLO�SKRWR�

QXPpULTXH�+3�3KRWR6PDUW�&����XQH�FDUWH�PpPRLUH�&RPSDFW)ODVK�RX�XQ�ILFKLHU�LPDJH��6L�YRXV�DYH]�

FKDUJp�RX�REWHQX�GHV�LPDJHV�j�SDUWLU�GH�YRWUH�DSSDUHLO�QXPpULTXH��G
XQH�FDUWH�PpPRLUH�RX�G
XQ�

ILFKLHU�LPDJH��OHV�LPDJHV�RULJLQDOHV�Q
RQW�SDV�pWp�HIIDFpHV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH��GH�OD�FDUWH�

PpPRLUH�RX�GX�ILFKLHU�OXL�PrPH��6L�EHVRLQ�HVW��YRXV�DYH]�WRXMRXUV�OD�SRVVLELOLWp�GH�FKDUJHU�RX�

G
REWHQLU�j�QRXYHDX�FHV�LPDJHV�

%RXWRQ�GH�GpVpOHFWLRQ�GH�WRXWHV�
OHV�LPDJHV�GH�OD�JDOHULH
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



3RXU�VXSSULPHU�WRXWHV�OHV�LPDJHV�PLQLDWXUHV�GH�OD�JDOHULH��FOLTXH]�VXU�OH�ERXWRQ�GH�VXSSUHVVLRQ�GH�WRXWHV�OHV�

LPDJHV�GH�OD�JDOHULH�GDQV�OD�ERvWH�j�RXWLOV �

'H�OD�PrPH�IDoRQ��YRXV�SRXYH]�IHUPHU�XQLTXHPHQW�OHV�LPDJHV�PLQLDWXUHV�DFWXHOOHPHQW�GpVpOHFWLRQQpHV�GDQV�OD�

JDOHULH��3RXU�FH�IDLUH��DVVXUH]�YRXV�G
DERUG�TXH�WRXWHV�OHV�LPDJHV�PLQLDWXUHV�TXH�YRXV�VRXKDLWH]�IHUPHU�VRQW�

GpVpOHFWLRQQpHV��F
HVW�j�GLUH�TX
HOOHV�QH�VRLHQW�SDV�PLVHV�HQ�VXUEULOODQFH�GDQV�OD�JDOHULH���5DSSHOH]�YRXV�TXH�SRXU�

GpVpOHFWLRQQHU�XQH�LPDJH�PLQLDWXUH�DFWXHOOHPHQW�VpOHFWLRQQpH��LO�VXIILW�GH�FOLTXHU�GHVVXV��&OLTXH]�HQVXLWH�VXU�OH�

%RXWRQ�GH�VXSSUHVVLRQ�GHV�LPDJHV�QRQ�VpOHFWLRQQpHV�GDQV�OD�ERvWH�j�RXWLOV �

6XSSUHVVLRQ�GH�WRXWHV
OHV�LPDJHV�GH�OD�JDOHULH

6XSSUHVVLRQ�GHV�LPDJHV
QRQ�GpVpOHFWLRQQpHV
KWWS���ZZZ�SKRWRVPDUW�FRP ��



9RXV�SRXYH]�pJDOHPHQW�VXSSULPHU�XQH�LPDJH�SDUWLFXOLqUH�GH�OD�JDOHULH��3RXU�FH�IDLUH��SODFH]�OH�SRLQWHXU�GH�OD�VRXULV�

VXU�OD�PLQLDWXUH�SXLV�FOLTXH]�VXU�OH�%RXWRQ�GH�VXSSUHVVLRQ�G
XQH�LPDJH��OH�ERXWRQ�;��TXL�DSSDUDvW�GDQV�O
DQJOH�

VXSpULHXU�GURLW�GX�FDGUH�GH�OD�PLQLDWXUH �

5RWDWLRQ�G
XQH�LPDJH

9RXV�SRXYH]�PRGLILHU�O
RULHQWDWLRQ�G
XQH�LPDJH�HQ�OD�IDLVDQW�SLYRWHU�GH����GHJUpV�GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�

PRQWUH�RX�GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH��3RXU�FH�IDLUH��GpSODFH]�OH�SRLQWHXU�GH�OD�VRXULV�VXU�OD�

PLQLDWXUH�GH�O
LPDJH�SXLV�FOLTXH]�VXU�OH�ERXWRQ�GH�URWDWLRQ�YHUV�OD�JDXFKH�RX�VXU�OH�ERXWRQ�GH�URWDWLRQ�YHUV�OD�

GURLWH�VLWXpV�DX�EDV�GX�FDGUH�GH�OD�PLQLDWXUH �

 5RWDWLRQ�G
XQH�LPDJH

5RWDWLRQ�G
XQH�LPDJH

GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH

 GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�PRQWUH
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



'LVSRVLWLRQ�GHV�LPDJHV

9RXV�SRXYH]�GLVSRVHU�OHV�LPDJHV�PLQLDWXUHV�GH�OD�JDOHULH�GDQV�O
RUGUH�TXH�YRXV�VRXKDLWH]��,O�YRXV�VXIILW�GH�IDLUH�

JOLVVHU�FKDTXH�PLQLDWXUH�DYHF�OD�VRXULV�SXLV�GH�OD�UHOkFKHU�GDQV�OD�JDOHULH�j�O
HPSODFHPHQW�GpVLUp�

/D�PLQLDWXUH�HQ�TXHVWLRQ�HVW�SODFpH�j�O
HQGURLW�RX�YRXV�OD�GpSRVH]�HW�WRXWHV�OHV�DXWUHV�LPDJHV�PLQLDWXUHV�VRQW�DORUV�

UpRUJDQLVpHV�HQ�FRQVpTXHQFH�

$IILFKDJH�GHV�SURSULpWpV�GH�O
LPDJH

9RXV�SRXYH]�pJDOHPHQW�DIILFKHU�GHV�LQIRUPDWLRQV�FRQFHUQDQW�XQH�LPDJH�VSpFLILTXH��WHOOHV�TXH�VD�WDLOOH�RULJLQDOH��VD�

SURYHQDQFH��DSSDUHLO�SKRWR�QXPpULTXH�&����FDUWH�PpPRLUH�&RPSDFW)ODVK�RX�ILFKLHU�LPDJH���HWF��3RXU�FH�IDLUH��

GpSODFH]�OH�SRLQWHXU�GH�OD�VRXULV�VXU�OD�PLQLDWXUH�GH�O
LPDJH�HW�FOLTXH]�VXU�OH�ERXWRQ�GURLW�GH�OD�VRXULV�

/D�ERvWH�GH�GLDORJXH�GHV�SURSULpWpV�GH�O
LPDJH�DSSDUDvW��/RUVTXH�YRXV�DYH]�OX�OHV�LQIRUPDWLRQV�FRQFHUQDQW�O
LPDJH��

IHUPH]�OD�ERvWH�GH�GLDORJXH�HQ�FOLTXDQW�VXU�OD�WRXFKH�GH�IHUPHWXUH��OD�WRXFKH�;�TXL�DSSDUDvW�GDQV�O
DQJOH�VXSpULHXU�

GURLW��RX�VXU�OH�ERXWRQ�2.�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



5pJODJH�GHV�LPDJHV

$�SUpVHQW�TXH�YRXV�DYH]�VpOHFWLRQQp�OHV�LPDJHV�VXU�OHVTXHOOHV�YRXV�GpVLUH]�WUDYDLOOHU��YRXV�SRXYH]�OHV�UpJOHU�j�YRWUH�

JUp��&HWWH�VHFWLRQ�H[SOLTXH�FRPPHQW�UpJOHU�O
H[SRVLWLRQ��OH�SLTXp��OD�FRXOHXU��O
RULHQWDWLRQ��OD�]RQH�GH�VpOHFWLRQ�

SDUWLHOOH��OD�WDLOOH�G
LPSUHVVLRQ�GH�YRV�LPDJHV�HW�FRPPHQW�LQVpUHU�XQH�OpJHQGH�j�O
DLGH�GX�ORJLFLHO�+3�3KRWR6PDUW�

7RXWHV�FHV�WkFKHV�V
HIIHFWXHQW�GDQV�OH�PHQX�5pJOHU��6L�FH�PHQX�Q
HVW�SDV�HQFRUH�DIILFKp��RXYUH]�OH�HQ�FOLTXDQW�VXU�OD�

WRXFKH�5pJOHU�GH�OD�ERvWH�j�RXWLOV�

3UpVHQWDWLRQ�GX�PHQX�5pJOHU

/H�PHQX�5pJOHU�IRXUQLW�GHV�RXWLOV�VSpFLDX[�HW�GHV�]RQHV�G
pFUDQ�TXL�YRXV�SHUPHWWHQW�GH�UpJOHU�YRV�LPDJHV��3UHQH]�OH�

WHPSV�GH�OLUH�OHV�VRXV�VHFWLRQV�VXLYDQWHV�DILQ�GH�YRXV�IDPLOLDULVHU�DYHF�OHV�RXWLOV�HW�OHV�]RQHV�G
pFUDQ�GX�PHQX�

5pJOHU�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



2XWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ�HW�GHV�FRXOHXUV

/D�ERvWH�j�RXWLOV�GX�PHQX�5pJOHU�FRPSRUWH�GHV�RXWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ�HW�GHV�FRXOHXUV��/HV�RXWLOV�GH�

UpJODJH�GH�O
H[SRVLWLRQ�VRQW�DIILFKpV�GDQV�OD�ERvWH�j�RXWLOV�ORUVTXH�YRXV�DFFpGH]�DX�PHQX�5pJOHU��YRLU�LOOXVWUDWLRQ�GH�

OD�SDJH�VXLYDQWH���&HV�RXWLOV�SHUPHWWHQW�GH�UpJOHU�O
H[SRVLWLRQ�DLQVL�TXH�OH�SLTXp�GH�YRV�LPDJHV�

�2XWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ�GX�PHQX�5pJOHU

&RPPDQGHV

&RPPDQGH�GH

%RXWRQ�GH

=RQH�GH�SUpYLVXDOLVDWLRQ

*DOHULH
G
LPDJHV

VpOHFWLRQQpHV

%RXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UqJODJH�GHV�FRXOHXUV�

G
H[SRVLWLRQ

UpJODJH�GH�OD�VDWXUDWLRQ

UHGpILQLWLRQ

,PDJH
SUpYLVXDOLVpH
KWWS���ZZZ�SKRWRVPDUW�FRP ��



3RXU�DFFpGHU�DX[�RXWLOV�GH�UpJODJH�GHV�FRXOHXUV��FOLTXH]�VXU�OH�ERXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UpJODJH�GHV�

FRXOHXUV�GDQV�OD�ERvWH�j�RXWLOV ��

/D�ERvWH�j�RXWLOV�HVW�PRGLILpH�HW�DIILFKH�j�SUpVHQW�OHV�RXWLOV�GH�UpJODJH�GHV�FRXOHXUV�

/
pFUDQ�VXLYDQW�DIILFKH�OHV�RXWLOV�GH�UpJODJH�GHV�FRXOHXUV�GH�OD�ERvWH�j�RXWLOV�GX�PHQX�5pJOHU��9RXV�SRXYH]�XWLOLVHU�

OHV�RXWLOV�GH�UpJODJH�GHV�FRXOHXUV�SRXU�UpJOHU�OHV�FRXOHXUV�DLQVL�TXH�OH�QLYHDX�GH�VDWXUDWLRQ�GH�YRV�LPDJHV�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



2XWLOV�GH�UpJODJH�GHV�FRXOHXUV�GX�PHQX�5pJOHU

&RPPDQGH�GH

%RXWRQ�GH�UHGpILQLWLRQ %RXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ

UpJODJH�GH�OD�VDWXUDWLRQ

&RPPDQGH�GH
UpJODJH�GHV�FRXOHXUV
KWWS���ZZZ�SKRWRVPDUW�FRP ��



3RXU�UHYHQLU�DX[�RXWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ��FOLTXH]�VXU�OH�ERXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UpJODJH�GH�

O
H[SRVLWLRQ�GDQV�OD�ERvWH�j�RXWLOV �

5HPDUTXH��� /H�ERXWRQ�GH�UHGpILQLWLRQ�HVW�VLWXp�VRXV�OHV�RXWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ�HW�GHV�FRXOHXUV�GDQV�

OD�ERvWH�j�RXWLOV��/RUVTXH�OHV�RXWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ�VRQW�DIILFKpV��YRXV�SRXYH]�FOLTXHU�VXU�

OH�ERXWRQ�GH�UHGpILQLWLRQ�SRXU�UpWDEOLU�OHV�SDUDPqWUHV�G
H[SRVLWLRQ�LQLWLDX[�GH�O
LPDJH�DJUDQGLH�

�SUpYLVXDOLVpH���'H�OD�PrPH�IDoRQ��ORUVTXH�OHV�RXWLOV�GH�UpJODJH�GHV�FRXOHXUV�VRQW�DIILFKpV��YRXV�

SRXYH]�FOLTXHU�VXU�OH�ERXWRQ�GH�UHGpILQLWLRQ�SRXU�UpWDEOLU�OHV�SDUDPqWUHV�RULJLQDX[�GH�FRXOHXU�HW�

GH�VDWXUDWLRQ�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



=RQH�GH�SUpYLVXDOLVDWLRQ�HW�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV

$LQVL�TXH�OH�PRQWUHQW�OHV�GHX[�H[HPSOHV�G
pFUDQV�SUpFpGHQWV��XQH�]RQH�GH�SUpYLVXDOLVDWLRQ�DSSDUDvW�DX�FHQWUH�GH�OD�

IHQrWUH�GX�ORJLFLHO�GDQV�OH�PHQX�5pJOHU��'DQV�FHWWH�]RQH�GH�SUpYLVXDOLVDWLRQ��YRXV�SRXYH]�UpJOHU�XQH�LPDJH�

VpOHFWLRQQpH�j�OD�IRLV��/RUVTXH�O
XQH�GH�YRV�LPDJHV�VpOHFWLRQQpHV�HVW�DIILFKpH�GDQV�FHWWH�]RQH�GH�SUpYLVXDOLVDWLRQ��

HOOH�HVW�DSSHOpH�LPDJH�SUpYLVXDOLVpH�

7RXWHV�OHV�LPDJHV�PLQLDWXUHV�VpOHFWLRQQpHV�VRQW�DIILFKpHV�VXU�OH�F{Wp�GURLW�GX�PHQX�5pJOHU�HW�FRQVWLWXHQW�OD�JDOHULH�

G
LPDJHV�VpOHFWLRQQpHV��3RXU�WUDQVIRUPHU�O
XQH�GH�YRV�LPDJHV�PLQLDWXUHV�HQ�LPDJH�SUpYLVXDOLVpH��FOLTXH]�VXU�O
LPDJH�

PLQLDWXUH�HQ�TXHVWLRQ�GDQV�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV��&HWWH�LPDJH�GHYLHQW�DORUV�OD�QRXYHOOH�LPDJH�

SUpYLVXDOLVpH�GH�OD�]RQH�GH�SUpYLVXDOLVDWLRQ��7RXWHV�OHV�PRGLILFDWLRQV�DSSRUWpHV�j�O
LPDJH�SUpYLVXDOLVpH�VRQW�

pJDOHPHQW�UHSURGXLWHV�VXU�O
LPDJH�PLQLDWXUH�FRUUHVSRQGDQWH�GDQV�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV�

$X�GHVVRXV�GH�FKDTXH�LPDJH�PLQLDWXUH�GH�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV�DSSDUDvW�XQH�WDLOOH�G
LPSUHVVLRQ�DLQVL�

TXH�OH�QRPEUH�G
LPDJHV�j�LPSULPHU��9RXV�SRXYH]�PRGLILHU�OD�WDLOOH�G
LPSUHVVLRQ�GDQV�OD�OLVWH�GpURXODQWH�HW�FKDQJHU�

OH�QRPEUH�G
LPDJHV�j�LPSULPHU�j�O
DLGH�GHV�ERXWRQV�UHSUpVHQWDQW�GHV�IOqFKHV���9RXV�FRQVWDWHUH]�TX
LO�H[LVWH�GLYHUV�

DXWUHV�PR\HQV�GH�PRGLILHU�OH�IRUPDW�GH�VRUWLH��FRPPH�FHOD�HVW�H[SOLTXp�GDQV�OD�VHFWLRQ�� 0RGLILFDWLRQ�GH�OD�WDLOOH�

G
LPSUHVVLRQ ��j�OD�SDJH ����
KWWS���ZZZ�SKRWRVPDUW�FRP ��



$XWUHV�RXWLOV�GH�OD�]RQH�GH�SUpYLVXDOLVDWLRQ

,O�H[LVWH�pJDOHPHQW��GDQV�OD�]RQH�GH�SUpYLVXDOLVDWLRQ�GX�PHQX�5pJOHU��GLYHUV�RXWLOV�TXL�SHUPHWWHQW�GH�PRGLILHU�

O
LPDJH�SUpYLVXDOLVpH��&HV�RXWLOV�VRQW�UpSHUWRULpV�GDQV�O
pFUDQ�VXLYDQW �

$XWUHV�RXWLOV�GH�OD�]RQH�GH�SUpYLVXDOLVDWLRQ�GX�PHQX�5pJOHU�

GH�URWDWLRQ
GDQV�OH�VHQV�LQYHUVH�
%RXWRQV GH�URWDWLRQ�

GDQV�OH�VHQV�GHV�DLJXLOOHV�
%RXWRQV

%RXWRQ�GH�URWDWLRQ�

GH�OD�]RQH�GH�VpOHFWLRQ

%RXWRQ
G
LQYHUVLRQ

3RLJQpHV�GH�OD�]RQH�GH�VpOHFWLRQ

=RQH�GH�VpOHFWLRQ

=RQH�G
LQVHUWLRQ�GH�OpJHQGHV

GHV�DLJXLOOHV�G
XQH�PRQWUH G
XQH�PRQWUH
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



0DLQWHQDQW�TXH�OHV�GLIIpUHQWV�RXWLOV�HW�]RQHV�GX�PHQX�5pJOHU�YRXV�VRQW�IDPLOLHUV��YRXV�rWHV�SUrW�j�HIIHFWXHU�GHV�

UpJODJHV�GDQV�YRV�LPDJHV��/HV�VHFWLRQV�VXLYDQWHV�H[SOLTXHQW�OHV�GLYHUVHV�WkFKHV�TXH�YRXV�SRXYH]�DFFRPSOLU�GDQV�OH�

PHQX�5pJOHU��WHOOHV�TXH�UpJOHU�O
H[SRVLWLRQ��OD�FRXOHXU�GH�O
LPDJH��HWF�

5pJODJH�GH�O
H[SRVLWLRQ

/
H[SRVLWLRQ�UHSUpVHQWH�OH�QLYHDX�JOREDO�GH�OXPLQRVLWp�RX�G
REVFXULWp�GDQV�XQH�LPDJH�SKRWRJUDSKLTXH��8QH�LPDJH�

HVW�JpQpUDOHPHQW�FRPSRVpH�GH�]RQHV�FODLUHV��pFODLUFLVVHPHQWV���GH�]RQHV�VRPEUHV��RPEUHV��HW�GH�]RQHV�

LQWHUPpGLDLUHV��GHPL�WHLQWHV��

/D�ERvWH�j�RXWLOV�GLVSRVH�WRXU�j�WRXU�GH�WURLV�FXUVHXUV�GH�UpJODJH�GH�O
H[SRVLWLRQ �

(FODLUFLVVHPHQWV
'HPL�WHLQWHV

2PEUHV
KWWS���ZZZ�SKRWRVPDUW�FRP ��



/HV�FXUVHXUV�GH�UpJODJH�GH�O
H[SRVLWLRQ�SHUPHWWHQW�G
HIIHFWXHU�OHV�RSpUDWLRQV�VXLYDQWHV �

� /H�FXUVHXU�GH�UpJODJH�GHV�pFODLUFLVVHPHQWV�SHUPHW�GH�UpJOHU�OHV�SDUWLHV�OHV�SOXV�FODLUHV�GH�O
LPDJH��8WLOLVH]�

FHWWH�FRPPDQGH�SRXU�DVVRPEULU�RX�pFODLUFLU�OHV�SDUWLHV�OHV�SOXV�FODLUHV�GH�O
LPDJH�DILQ�G
REWHQLU�OD�SUpFLVLRQ�

VRXKDLWpH�GDQV�O
LPDJH�

� /H�FXUVHXU�GH�UpJODJH�GHV�GHPL�WHLQWHV�SHUPHW�GH�FRUULJHU�OD�OXPLQRVLWp�JOREDOH�GH�O
LPDJH��8WLOLVH]�FHWWH�

FRPPDQGH�DILQ�GH�UHFWLILHU�XQH�LPDJH�JOREDOHPHQW�WURS�IRQFpH�RX�WURS�FODLUH�

� /H�FXUVHXU�GH�UpJODJH�GHV�RPEUHV�SHUPHW�GH�UpJOHU�OHV�SDUWLHV�OHV�SOXV�IRQFpHV�GH�O
LPDJH��8WLOLVH]�FHWWH�

FRPPDQGH�SRXU�DVVRPEULU�RX�pFODLUFLU�OHV�SDUWLHV�OHV�SOXV�VRPEUHV�GH�O
LPDJH�DILQ�G
REWHQLU�OD�SUpFLVLRQ�

VRXKDLWpH�GDQV�O
LPDJH�

&KDTXH�FRPPDQGH�GH�UpJODJH�GH�O
H[SRVLWLRQ�SRVVqGH�XQ�FXUVHXU�TX
LO�VXIILW�GH�GpSODFHU�YHUV�OH�KDXW�RX�YHUV�OH�

EDV�DYHF�OD�VRXULV�SRXU�PRGLILHU�OH�SDUDPqWUH�G
H[SRVLWLRQ�FRUUHVSRQGDQW��$LQVL��SRXU�FRUULJHU�O
H[SRVLWLRQ�GH�

O
LPDJH�SUpYLVXDOLVpH��XWLOLVH]�OD�VRXULV�SRXU�IDLUH�JOLVVHU�OH�FXUVHXU�GH�FKDTXH�FRPPDQGH�GH�UpJODJH�GH�O
H[SRVLWLRQ�

YHUV�OH�KDXW��SRXU�DXJPHQWHU�DLQVL�OH�SDUDPqWUH�G
H[SRVLWLRQ�GH�FHWWH�FRPPDQGH��RX�YHUV�OH�EDV��SRXU�UpGXLUH�FH�

SDUDPqWUH��HQ�IRQFWLRQ�GH�YRV�EHVRLQV��9RXV�SRXYH]�pJDOHPHQW�FOLTXHU�VXU�OHV�IOqFKHV�VLWXpHV�HQ�KDXW�HW�HQ�EDV�GH�

OD�FRPPDQGH�SRXU�GpSODFHU�OH�FXUVHXU�

/RUVTXH�YRXV�GpSODFH]�XQ�FXUVHXU��O
H[SRVLWLRQ�GH�O
LPDJH�SUpYLVXDOLVpH��DLQVL�TXH�FHOOH�GH�O
LPDJH�PLQLDWXUH�

FRUUHVSRQGDQWH�GH�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV��HVW�PRGLILpH�HQ�FRQVpTXHQFH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&RQVHLO��� /RUVTXH�YRXV�UpJOH]�O
H[SRVLWLRQ�G
XQH�LPDJH��LO�HVW�SUpIpUDEOH�GH�SURFpGHU�GH�OD�PDQLqUH�VXLYDQWH �

�� (IIHFWXH]�G
DERUG�XQ�UpJODJH�GHV�GHPL�WHLQWHV�SRXU�PRGLILHU�OD�OXPLQRVLWp�JOREDOH�GH�O
LPDJH�

�� (IIHFWXH]�XQ�UpJODJH�GHV�pFODLUFLVVHPHQWV�DILQ�G
REWHQLU�OH�QLYHDX�GH�GpWDLO�VRXKDLWp�GDQV�OHV�]RQHV�OHV�

SOXV�FODLUHV�GH�O
LPDJH�

�� (IIHFWXH]�XQ�UpJODJH�GHV�RPEUHV�DILQ�G
REWHQLU�OH�QLYHDX�GH�GpWDLO�VRXKDLWp�GDQV�OHV�]RQHV�OHV�SOXV�

IRQFpHV�GH�O
LPDJH�

5HPDUTXH��� /H�UpJODJH�GH�O
H[SRVLWLRQ�DYHF�OH�ORJLFLHO�+3�3KRWR6PDUW�QH�SHUPHW�SDV�GH�FRUULJHU�WRXV�OHV�

SUREOqPHV��6L�O
H[SRVLWLRQ�GH�O
LPDJH�RULJLQDOH�HVW�WUqV�PpGLRFUH��OHV�GpWDLOV�GH�O
LPDJH�Q
RQW�SHXW�

rWUH�SDV�pWp�HQUHJLVWUpV��DXTXHO�FDV�OHV�UpJODJHV�GX�ORJLFLHO�QH�SHXYHQW�IDLUH�UHVVRUWLU�GHV�GpWDLOV�WRXW�

VLPSOHPHQW�LQH[LVWDQWV�

5DSSHOH]�YRXV�TXH�SRXU�DQQXOHU�WRXV�OHV�UpJODJHV�G
H[SRVLWLRQ�DSSRUWpV�j�O
LPDJH�SUpYLVXDOLVpH��LO�VXIILW�GH�FOLTXHU�

VXU�OH�ERXWRQ�GH�UHGpILQLWLRQ�GDQV�OD�ERvWH�j�RXWLOV��&HFL�UpWDEOLW�OHV�SDUDPqWUHV�G
H[SRVLWLRQ�RULJLQDX[�GH�O
LPDJH�

SUpYLVXDOLVpH�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



5pJODJH�GX�SLTXp

/H�SLTXp�UHSUpVHQWH�OD�GXUHWp�GHV�GpWDLOV�DSSDUDLVVDQW�VXU�XQH�LPDJH��3DU�H[HPSOH��XQH�LPDJH�DYHF�XQ�SLTXp�pOHYp�

VHPEOH�JUDQXOHXVH��DORUV�TX
XQH�LPDJH�DYHF�XQ�SLTXp�PRLQGUH�VHPEOH�YRLOpH�RX�HVWRPSpH�

/D�FRPPDQGH�GH�UpJODJH�GX�SLTXp�FRPSRUWH�XQ�FXUVHXU�TXL�YRXV�SHUPHW�GH�PRGLILHU�OH�SDUDPqWUH�GH�SLTXp�GH�

O
LPDJH�SUpYLVXDOLVpH �

3RXU�UpJOHU�OH�SLTXp�GH�O
LPDJH�SUpYLVXDOLVpH��XWLOLVH]�OD�VRXULV�DILQ�GH�IDLUH�JOLVVHU�OH�FXUVHXU�GH�OD�FRPPDQGH�GH�

UpJODJH�GX�SLTXp �

� YHUV�OD�JDXFKH�SRXU�UpGXLUH�OH�SDUDPqWUH�GH�SLTXp�HW�UHQGUH�O
LPDJH�SUpYLVXDOLVpH�SOXV�GRXFH�

� YHUV�OD�GURLWH�SRXU�DXJPHQWHU�OH�SDUDPqWUH�GH�SLTXp�HW�UHQGUH�O
LPDJH�SUpYLVXDOLVpH�SOXV�GXUH�

9RXV�SRXYH]�pJDOHPHQW�FOLTXHU�VXU�OH�VLJQH�PRLQV�VLWXp�j�JDXFKH�GX�FXUVHXU�RX�VXU�OH�VLJQH�SOXV�VLWXp�j�GURLWH�GX�

FXUVHXU�SRXU�GpSODFHU�FHOXL�FL�G
XQ�FUDQ�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



5pJODJH�GHV�FRXOHXUV

/H�ORJLFLHO�+3�3KRWR6PDUW�YRXV�SHUPHW�GH�UpJOHU�OHV�FRXOHXUV�HW�OH�QLYHDX�GH�VDWXUDWLRQ�GH�YRV�LPDJHV�

/HV�SUREOqPHV�GH�FRXOHXU�GHV�LPDJHV�SKRWRJUDSKLTXHV�VRQW�JpQpUDOHPHQW�OLpV�j�O
XQH�GHV�FDXVHV�VXLYDQWHV �

� 8QH�FRXOHXU�GRPLQH�O
LPDJH��SDU�H[HPSOH��O
LPDJH�HVW�WURS�URXJH�RX�WURS�YHUWH��

� /
LPDJH�GDQV�VRQ�HQVHPEOH�PDQTXH�GH�FRXOHXU��VDWXUDWLRQ�IDLEOH���RX�HVW�WURS�FRORUpH��VDWXUDWLRQ�H[FHVVLYH��

&RQVHLO��� /HV�SUREOqPHV�OLpV�j�O
H[SRVLWLRQ�G
XQH�LPDJH�VRQW�VRXYHQW�FRQIRQGXV�DYHF�GHV�SUREOqPHV�GH�

FRXOHXU��&
HVW�SRXUTXRL�YRXV�GHYH]�UpJOHU�O
H[SRVLWLRQ�G
XQH�LPDJH�DYDQW�G
HVVD\HU�GH�UpJOHU�OHV�

FRXOHXUV�

3RXU�UpJOHU�OHV�FRXOHXUV�RX�OD�VDWXUDWLRQ�GH�O
LPDJH�SUpYLVXDOLVpH��OHV�RXWLOV�GH�UpJODJH�GHV�FRXOHXUV�GRLYHQW�rWUH�

DIILFKpV�GDQV�OD�ERvWH�j�RXWLOV��6L�FH�Q
HVW�SDV�OH�FDV��FOLTXH]�VXU�OH�ERXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UpJODJH�GHV�

FRXOHXUV�GDQV�OD�ERvWH�j�RXWLOV�

/HV�GHX[�VHFWLRQV�VXLYDQWHV�H[SOLTXHQW�FRPPHQW�UpJOHU�OHV�FRXOHXUV�HW�OD�VDWXUDWLRQ�GH�YRV�LPDJHV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



5pJODJH�GHV�FRXOHXUV

/D�FRPPDQGH�GH�UpJODJH�GHV�FRXOHXUV�HVW�DIILFKpH�HQ�KDXW�GH�OD�ERvWH�j�RXWLOV �

&KDTXH�SRLQW�j�O
LQWpULHXU�GH�OD�FRPPDQGH�GH�UpJODJH�GHV�FRXOHXUV�UHSUpVHQWH�XQH�FRXOHXU�VSpFLILTXH��/RUVTXH�OD�

FRPPDQGH�GH�UpJODJH�GHV�FRXOHXUV�DSSDUDvW��OH�FHUFOH�GH�VpOHFWLRQ�HVW�SODFp�VXU�OH�SRLQW�GH�OD�FRPPDQGH�TXL�

FRUUHVSRQG�j�OD�PR\HQQH�GHV�FRXOHXUV�GH�O
LPDJH�SUpYLVXDOLVpH�

3RXU�UpJOHU�OHV�FRXOHXUV�GDQV�O
LPDJH�SUpYLVXDOLVpH��YRXV�SRXYH] �

� FOLTXHU�VXU�XQH�RX�SOXVLHXUV�IOqFKHV�GH�FRXOHXU�SRXU�DMRXWHU�GDYDQWDJH�GH�OD�FRXOHXU�HQ�TXHVWLRQ�j�O
LPDJH�

� IDLUH�JOLVVHU�OH�FHUFOH�GH�VpOHFWLRQ�VXU�XQH�QRXYHOOH�]RQH�GH�OD�FRPPDQGH�RX�FOLTXHU�VXU�XQ�SRLQW�GH�OD�

FRPPDQGH�GH�UpJODJH�GHV�FRXOHXUV�SRXU�DPHQHU�OH�FHUFOH�GH�VpOHFWLRQ�j�FH�SRLQW�DILQ�GH�PRGLILHU�OH�

PpODQJH�GHV�FRXOHXUV�GDQV�O
LPDJH�

Cercle

de sélection
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



5DSSHOH]�YRXV�TXH�SRXU�DQQXOHU�WRXV�OHV�UpJODJHV�GH�FRXOHXU�HW�GH�VDWXUDWLRQ�DSSRUWpV�j�O
LPDJH�SUpYLVXDOLVpH��LO�

VXIILW�GH�FOLTXHU�VXU�OH�ERXWRQ�GH�UHGpILQLWLRQ�GDQV�OD�ERvWH�j�RXWLOV��&HWWH�RSpUDWLRQ�SHUPHW�GH�UpWDEOLU�OHV�

SDUDPqWUHV�GH�FRXOHXU�HW�GH�VDWXUDWLRQ�RULJLQDX[�GH�O
LPDJH�SUpYLVXDOLVpH�

5pJODJH�GH�OD�VDWXUDWLRQ

/D�VDWXUDWLRQ�UHSUpVHQWH�OD�TXDQWLWp�GH�FRXOHXU�GDQV�XQH�LPDJH��6L�OHV�FRXOHXUV�G
XQH�LPDJH�SKRWRJUDSKLTXH�VRQW�

WURS�VDWXUpHV��HOOHV�SDUDLVVHQW�WURS�YLYHV��6L��HQ�UHYDQFKH��HOOHV�PDQTXHQW�GH�VDWXUDWLRQ��HOOHV�VHPEOHQW�WURS�JULVHV��6L�

OD�VDWXUDWLRQ�HVW�QXOOH��O
LPDJH�DSSDUDvW�HQ�QRLU�HW�EODQF�

/D�FRPPDQGH�GH�UpJODJH�GH�OD�VDWXUDWLRQ�GX�ORJLFLHO�+3�3KRWR6PDUW�FRPSRUWH�XQ�FXUVHXU�TX
LO�VXIILW�GH�GpSODFHU�

YHUV�OD�JDXFKH�RX�YHUV�OD�GURLWH�DYHF�OD�VRXULV�DILQ�GH�PRGLILHU�OH�SDUDPqWUH�GH�VDWXUDWLRQ�

3RXU�UpJOHU�OD�VDWXUDWLRQ�GHV�FRXOHXUV�GH�O
LPDJH�SUpYLVXDOLVpH��IDLWHV�JOLVVHU�OH�FXUVHXU�j�O
DLGH�GH�OD�VRXULV�YHUV�OD�

JDXFKH��SRXU�UpGXLUH�OD�VDWXUDWLRQ��RX�YHUV�OD�GURLWH��SRXU�DXJPHQWHU�OD�VDWXUDWLRQ���9RXV�SRXYH]�pJDOHPHQW�FOLTXHU�

VXU�OHV�IOqFKHV�VLWXpHV�GH�FKDTXH�F{Wp�GX�FXUVHXU�SRXU�OH�GpSODFHU�

/H�IDLW�GH�SODFHU�OH�FXUVHXU�j�O
H[WUrPH�JDXFKH�SHUPHW�G
REWHQLU�XQH�LPDJH�HQ�QRLU�HW�EODQF��GHJUp�GH�VDWXUDWLRQ�

]pUR���6L�OH�FXUVHXU�HVW�j�O
H[WUrPH�GURLWH��O
LPDJH�REWHQXH�D�XQ�GHJUp�PD[LPXP�GH�VDWXUDWLRQ�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



&RQVHLO��� 'DQV�OD�SOXSDUW�GHV�FDV��YRXV�REWLHQGUH]�GH�PHLOOHXUV�UpVXOWDWV�VL�YRXV�UpGXLVH]�HQ�SUHPLHU�OLHX�OD�

VDWXUDWLRQ�GHV�FRXOHXUV�G
XQ�RX�GHX[�GHJUpV�HQ�GpSODoDQW�OH�FXUVHXU�YHUV�OD�JDXFKH��(QVXLWH��

GpSODFH]�OHQWHPHQW�OH�FXUVHXU�YHUV�OD�GURLWH�DILQ�G
DXJPHQWHU�SURJUHVVLYHPHQW�OH�GHJUp�GH�

VDWXUDWLRQ�MXVTX
j�REWHQLU�OH�QLYHDX�GH�VDWXUDWLRQ�GHV�FRXOHXUV�GpVLUp��

5DSSHOH]�YRXV�TXH�SRXU�DQQXOHU�WRXV�OHV�UpJODJHV�GH�FRXOHXU�HW�GH�VDWXUDWLRQ�DSSRUWpV�j�O
LPDJH�SUpYLVXDOLVpH��LO�

VXIILW�GH�FOLTXHU�VXU�OH�ERXWRQ�GH�UHGpILQLWLRQ�GDQV�OD�ERvWH�j�RXWLOV��&HWWH�RSpUDWLRQ�SHUPHW�GH�UpWDEOLU�OHV�

SDUDPqWUHV�GH�FRXOHXU�HW�GH�VDWXUDWLRQ�RULJLQDX[�GH�O
LPDJH�SUpYLVXDOLVpH�

0RGLILFDWLRQ�GH�O
RULHQWDWLRQ

/H�ORJLFLHO�+3�3KRWR6PDUW�IRXUQLW�GDQV�OH�PHQX�5pJOHU��GLIIpUHQWV�RXWLOV�TXH�YRXV�SRXYH]�XWLOLVHU�DILQ�GH�PRGLILHU�

O
RULHQWDWLRQ�GH�YRV�LPDJHV��&HV�RXWLOV�SHUPHWWHQW�G
LQYHUVHU�XQH�LPDJH��GH�OD�JDXFKH�YHUV�OD�GURLWH���GH�OD�IDLUH�

SLYRWHU�GH����GHJUpV�GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�PRQWUH�RX�GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH�RX�

GH�OD�IDLUH�OpJqUHPHQW�SLYRWHU��/HV�VHFWLRQV�VXLYDQWHV�H[SOLTXHQW�OH�IRQFWLRQQHPHQW�GHV�RXWLOV�GH�UpJODJH�GH�

O
RULHQWDWLRQ�

,QYHUVLRQ�GH�O
LPDJH

6L�YRXV�VRXKDLWH]�FUpHU�XQH�LPDJH�LQYHUVpH�GH�O
LPDJH�SUpYLVXDOLVpH��FOLTXH]�VXU�OH�ERXWRQ�G
LQYHUVLRQ�VLWXp�VRXV�

O
LPDJH�SUpYLVXDOLVpH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&OLTXHU�VXU�OH�ERXWRQ�G
LQYHUVLRQ�SHUPHW�G
LQYHUVHU�O
LPDJH�GH�OD�JDXFKH�YHUV�OD�GURLWH��3RXU�UHYHQLU�j�O
RULHQWDWLRQ�

RULJLQDOH�GH�O
LPDJH��FOLTXH]�j�QRXYHDX�VXU�OH�ERXWRQ�G
LQYHUVLRQ�

5RWDWLRQ�GH�O
LPDJH

/HV�RXWLOV�GH�URWDWLRQ�GDQV�OH�PHQX�5pJOHU�SHUPHWWHQW�GH�IDLUH�SLYRWHU�XQH�LPDJH�GH����GHJUpV��VRLW�XQ�TXDUW�GH�

WRXU��RX�GH�OD�IDLUH�OpJqUHPHQW�SLYRWHU�GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�PRQWUH�RX�GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�

G
XQH�PRQWUH�

3RXU�IDLUH�SLYRWHU�O
LPDJH�SUpYLVXDOLVpH�GH����GHJUpV��XWLOLVH]�OH�ERXWRQ�GH�URWDWLRQ�GDQV�OH�VHQV�GHV�DLJXLOOHV�

G
XQH�PRQWUH�RX�OH�ERXWRQ�GH�URWDWLRQ�GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH�VLWXpV�VRXV�O
LPDJH�

SUpYLVXDOLVpH �

9RXV�SRXYH]�pJDOHPHQW�IDLUH�SLYRWHU�O
LPDJH�SUpYLVXDOLVpH�WUqV�OpJqUHPHQW�j�O
DLGH�GHV�ERXWRQV�GH�OpJqUH�URWDWLRQ�

GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH�RX�GH�OpJqUH�URWDWLRQ�GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�PRQWUH�

LOOXVWUpV�FL�DSUqV��&HV�RXWLOV�VRQW�SDUWLFXOLqUHPHQW�XWLOHV�ORUVTXH�O
LPDJH�SUpYLVXDOLVpH�HVW�OpJqUHPHQW�LQFOLQpH�

GDQV�OH�VHQV�LQYHUVH� GDQV�OH�VHQV�

%RXWRQ�GH�URWDWLRQ %RXWRQ�GH�URWDWLRQ

GHV�DLJXLOOHV�G
XQH�PRQWUHGHV�DLJXLOOHV�G
XQH�PRQWUH
KWWS���ZZZ�SKRWRVPDUW�FRP ��



6L�YRXV�FOLTXH]�VXU�OH�ERXWRQ�GH�OpJqUH�URWDWLRQ�GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH�RX�VXU�OH�

ERXWRQ�GH�OpJqUH�URWDWLRQ�GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�PRQWUH��O
LPDJH�SUpYLVXDOLVpH�SLYRWH�OpJqUHPHQW�

�V
LQFOLQH��GH�OD�JDXFKH�YHUV�OD�GURLWH�RX�GH�OD�GURLWH�YHUV�OD�JDXFKH��&HFL�YRXV�SHUPHW�GH�IDLUH�OpJqUHPHQW�SLYRWHU�

O
LPDJH�SUpYLVXDOLVpH�SRXU�O
DMXVWHU��VL�QpFHVVDLUH�

6pOHFWLRQ�G
XQH�SDUWLH�GH�O
LPDJH

&HWWH�RSpUDWLRQ�FRQVLVWH�j�VpOHFWLRQQHU�OD�SDUWLH�G
XQH�LPDJH�TXH�YRXV�VRXKDLWH]�JDUGHU�GDQV�O
LPDJH�ILQDOH��3DU�

H[HPSOH��VL�YRWUH�SKRWR�UHSUpVHQWH�XQ�JURXSH�GH�SHUVRQQHV��YRXV�SRXYH]�VpOHFWLRQQHU�SXLV�VXSSULPHU�GH�O
LPDJH�OHV�

DXWUHV�SHUVRQQHV�GH�YRWUH�FKRL[�GH�VRUWH�TXH�VHXOH�OD�SHUVRQQH�TXL�YRXV�LQWpUHVVH�VH�WURXYH�VXU�O
LPDJH�ILQDOH��&HWWH�

IRQFWLRQ�HVW�SDUWLFXOLqUHPHQW�XWLOH�ORUVTXH�O
LPDJH�FRPSRUWH�GHV�pOpPHQWV�TXH�YRXV�QH�VRXKDLWH]�SDV�PRQWUHU�

/
pFUDQ�VXLYDQW�DIILFKH�OHV�RXWLOV�TXH�YRXV�SRXYH]�XWLOLVHU�DILQ�GH�VpOHFWLRQQHU�XQH�SDUWLH�GH�O
LPDJH�SUpYLVXDOLVpH�

GDQV�OH�PHQX�5pJOHU�

%RXWRQ�GH�OpJqUH�URWDWLRQ %RXWRQ�GH�OpJqUH�URWDWLRQ

GDQV�OH�VHQV�LQYHUVH� GDQV�OH�VHQV�GHV�DLJXLOOHV�

GHV�DLJXLOOHV�G
XQH�PRQWUH G
XQH�PRQWUH
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



2XWLOV�GH�VpOHFWLRQ�GDQV�OH�PHQX�5pJOHU

=RQH�GH�VpOHFWLRQ

3RLJQpHV�GH�OD

]RQH�GH�VpOHFWLRQ

%RXWRQ�GH�URWDWLRQ
GH�OD�]RQH�GH�VpOHFWLRQ
KWWS���ZZZ�SKRWRVPDUW�FRP ��



&RPPH�OH�PRQWUHQW�OHV�LOOXVWUDWLRQV�VXLYDQWHV��OH�PHQX�5pJOHU�FRQWLHQW�XQH�]RQH�GH�VpOHFWLRQ�UHFWDQJXODLUH�GH�WDLOOH�

PRGLILDEOH��VLWXpH�VXU�O
LPDJH�SUpYLVXDOLVpH��&HWWH�]RQH�GH�VpOHFWLRQ�FRQWLHQW�OD�SDUWLH�GH�O
LPDJH�TXL�VHUD�LPSULPpH��

HQUHJLVWUpH�RX�H[SRUWpH�YHUV�XQ�DXWUH�SURJUDPPH��/D�]RQH�GH�VpOHFWLRQ�GpWHUPLQH�OHV�SURSRUWLRQV�GH�OD�WDLOOH�

G
LPSUHVVLRQ�GH�O
LPDJH�ILQDOH�

$�JDXFKH��]RQH�GH�VpOHFWLRQ�VXU�O
LPDJH�SUpYLVXDOLVpH�HW�j�GURLWH��LPDJH�ILQDOH
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



0RGLILFDWLRQ�GH�O
RULHQWDWLRQ�GH�OD�]RQH�GH�VpOHFWLRQ

9RXV�SRXYH]�PRGLILHU�O
RULHQWDWLRQ�GH�OD�]RQH�GH�VpOHFWLRQ�j�O
DLGH�GX�ERXWRQ�GH�URWDWLRQ�GH�OD�]RQH�GH�VpOHFWLRQ��

VLWXp�DX�GHVVRXV�GH�O
LPDJH�SUpYLVXDOLVpH��&OLTXH]�VXU�OH�ERXWRQ�GH�URWDWLRQ�GH�OD�]RQH�GH�VpOHFWLRQ�DILQ�GH�IDLUH�

SLYRWHU�OD�]RQH�GH�VpOHFWLRQ�GH����GHJUpV��G
XQH�SRVLWLRQ�KRUL]RQWDOH�j�XQH�SRVLWLRQ�YHUWLFDOH�HW�LQYHUVHPHQW��VXU�

O
LPDJH�SUpYLVXDOLVpH �

([pFXWLRQ�GH�VpOHFWLRQV�OLEUHV�HW�SURSRUWLRQQHOOHV

/RUVTXH�OD�]RQH�GH�VpOHFWLRQ�HVW�RULHQWpH�FRUUHFWHPHQW���KRUL]RQWDOHPHQW�RX�YHUWLFDOHPHQW��VXU�O
LPDJH�

SUpYLVXDOLVpH��YRXV�SRXYH]�XWLOLVHU�OHV�SRLJQpHV�DILQ�GH�GpSODFHU�OD�]RQH�GH�VpOHFWLRQ�HW�GH�VXSSULPHU�OHV�SDUWLHV�GH�

O
LPDJH�SUpYLVXDOLVpH�TXH�YRXV�QH�VRXKDLWH]�SDV�FRQVHUYHU��,O�H[LVWH�GHX[�PDQLqUHV�GH�VpOHFWLRQQHU�XQH�SDUWLH�G
XQH�

LPDJH �

� 8QH�VpOHFWLRQ�SURSRUWLRQQHOOH�FRQVHUYH�OHV�SURSRUWLRQV�GH�OD�WDLOOH�G
LPSUHVVLRQ�GpVLUpH�

3RXU�VpOHFWLRQQHU�XQH�SDUWLH�GH�O
LPDJH�SUpYLVXDOLVpH�GH�VRUWH�TX
HOOH�FRQVHUYH�OHV�PrPHV�SURSRUWLRQV�TXH�OD�

WDLOOH�G
LPSUHVVLRQ��IDLWHV�JOLVVHU�OHV�SRLJQpHV�GH�OD�]RQH�GH�VpOHFWLRQ�MXVTX
j�FH�TXH�OD�SDUWLH�GH�O
LPDJH�j�

O
LQWpULHXU�GH�OD�]RQH�GH�VpOHFWLRQ�FRUUHVSRQGH�j�O
LPDJH�ILQDOH�GpVLUpH�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



� 8QH�VpOHFWLRQ�OLEUH�SHUPHW�GH�PRGLILHU�OHV�SURSRUWLRQV�GH�OD�WDLOOH�G
LPSUHVVLRQ�GpVLUpH��/D�WDLOOH�G
LPSUHVVLRQ�

GH�O
LPDJH�SUpYLVXDOLVpH�HVW�PRGLILpH�HQ�IRQFWLRQ�GHV�FKDQJHPHQWV�SDU�UDSSRUW�j�OD�WDLOOH�G
LPSUHVVLRQ�RULJLQDOH�

GH�O
LPDJH�

3RXU�PRGLILHU�OHV�SURSRUWLRQV�GH�O
LPDJH�ILQDOH�VpOHFWLRQQpH��PDLQWHQH]�OD�WRXFKH�GX�FODYLHU�&WUO�HQIRQFpH�HW�

IDLWHV�JOLVVHU�OHV�SRLJQpHV�GH�OD�]RQH�GH�VpOHFWLRQ�MXVTX
j�FH�TXH�OD�SDUWLH�GH�O
LPDJH�j�O
LQWpULHXU�GH�OD�]RQH�GH�

VpOHFWLRQ�FRUUHVSRQGH�j�O
LPDJH�ILQDOH�GpVLUpH�

9RXV�SRXYH]�pJDOHPHQW�GpSODFHU�OD�]RQH�GH�VpOHFWLRQ��DSUqV�PRGLILFDWLRQ�GH�VHV�GLPHQVLRQV��j�Q
LPSRUWH�TXHO�

HQGURLW�GH�O
LPDJH�SUpYLVXDOLVpH��3RXU�FH�IDLUH��SODFH]�OH�SRLQWHXU�j�O
LQWpULHXU�GH�OD�]RQH�GH�VpOHFWLRQ��/H�SRLQWHXU�

SUHQG�OD�IRUPH�G
XQH�FURL[�j�TXDWUH�IOqFKHV��$�SUpVHQW��YRXV�SRXYH]�IDLUH�JOLVVHU�OD�WRWDOLWp�GH�OD�]RQH�GH�VpOHFWLRQ�j�

O
HQGURLW�R��YRXV�OH�VRXKDLWH]�VXU�O
LPDJH�SUpYLVXDOLVpH�

&RQVHLO��� 6L�YRXV�VXSSULPH]�XQH�JUDQGH�SDUWLH�G
XQH�LPDJH�SXLV�HVVD\H]�GH�O
LPSULPHU�HQ�JUDQG�IRUPDW��OH�

UpVXOWDW�ULVTXH�GH�YRXV�GpFHYRLU���XQ�DJUDQGLVVHPHQW�H[FHVVLI�SHXW�UpGXLUH�OD�TXDOLWp�GH�O
LPDJH�

0RGLILFDWLRQ�GH�OD�WDLOOH�G
LPSUHVVLRQ

8QH�WDLOOH�G
LPSUHVVLRQ�HVW�LQGLTXpH�VRXV�FKDTXH�LPDJH�PLQLDWXUH�GH�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV�GX�PHQX�

5pJOHU��6L�YRXV�RXYUH]�OD�OLVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ��YRXV�FRQVWDWH]�TXH�OH�ORJLFLHO�+3�3KRWR6PDUW�

IRXUQLW�OHV�WDLOOHV�VXLYDQWHV�j�SDUWLU�GHVTXHOOHV�YRXV�SRXYH]�FKRLVLU�OD�WDLOOH�G
LPSUHVVLRQ�GH�YRWUH�LPDJH �

� WDLOOH�RULJLQDOH��YRXV�SHUPHWWDQW�GH�FRQVHUYHU�OD�WDLOOH�HW�OD�UpVROXWLRQ�GH�O
LPDJH�RULJLQDOH�

� WDLOOHV�VWDQGDUG�DPpULFDLQHV�HQ�SRXFHV�HW�RX�WDLOOHV�VWDQGDUG�HQ�FHQWLPqWUHV�HW�PLOOLPqWUHV�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



� GLPHQVLRQV�VWDQGDUG�HQ�SL[HOV��YRXV�SHUPHWWDQW�GH�GpILQLU�OD�WDLOOH�G
XQH�LPDJH�DIILFKpH�VXU�XQ�pFUDQ�

G
RUGLQDWHXU��SDU�H[HPSOH�VXU�XQH�SDJH�:HE�

5HPDUTXH��� /D�VpOHFWLRQ�G
XQH�QRXYHOOH�WDLOOH�G
LPSUHVVLRQ�VWDQGDUG�ULVTXH�GH�PRGLILHU�OHV�SURSRUWLRQV�GH�

O
LPDJH�HW��SDU�FRQVpTXHQW��OD�SDUWLH�GH�O
LPDJH�VpOHFWLRQQpH�

9RXV�SRXYH]�PRGLILHU�OD�WDLOOH�G
LPSUHVVLRQ�G
XQH�LPDJH�HQ�VpOHFWLRQQDQW�XQH�QRXYHOOH�WDLOOH�SDUPL�OHV�WDLOOHV�

G
LPSUHVVLRQ�UpSHUWRULpHV�GDQV�OD�OLVWH�GpURXODQWH�

&HSHQGDQW��VL�YRXV�VRXKDLWH]�XWLOLVHU�XQH�WDLOOH�G
LPSUHVVLRQ�QH�ILJXUDQW�SDV�GDQV�OD�OLVWH�GpURXODQWH��YRXV�GHYH]�

G
DERUG�FUpHU�XQH�QRXYHOOH�WDLOOH�VWDQGDUG�GDQV�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�+3�3KRWR6PDUW��UHSRUWH]�YRXV�DX�

FKDSLWUH���TXL�FRPPHQFH�j�OD�SDJH ���GH�FH�JXLGH���8QH�IRLV�TXH�YRXV�DYH]�FUpp�OD�QRXYHOOH�WDLOOH�GDQV�OD�ERvWH�GH�

GLDORJXH�3URSULpWpV��HOOH�HVW�DXWRPDWLTXHPHQW�DMRXWpH�j�OD�OLVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ��9RXV�

SRXYH]�DORUV�VpOHFWLRQQHU�FHWWH�QRXYHOOH�WDLOOH�G
LPSUHVVLRQ�GDQV�OD�OLVWH�GpURXODQWH�SRXU�WRXWHV�OHV�LPDJHV�

PLQLDWXUHV�GH�YRWUH�FKRL[�

(QILQ��VL�YRXV�UpDOLVH]�XQH�VpOHFWLRQ�QRQ�FRQWUDLQWH�VXU�XQH�LPDJH��FRPPH�FHOD�HVW�H[SOLTXp�j�OD�SDJH �����OHV�

SURSRUWLRQV�HW��SDU�FRQVpTXHQW��OD�WDLOOH�G
LPSUHVVLRQ�GH�FHWWH�LPDJH�VRQW�PRGLILpHV��/D�QRXYHOOH�WDLOOH�HVW�DVVRFLpH�j�

O
LPDJH�SRXU�FHWWH�VHVVLRQ��PDLV�FHFL�QH�FUpH�SDV�XQH�QRXYHOOH�WDLOOH�G
LPSUHVVLRQ�VWDQGDUG�GDQV�OD�OLVWH�GpURXODQWH�

GHV�WDLOOHV�G
LPSUHVVLRQ�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



$MRXW�RX�PRGLILFDWLRQ�G
XQH�OpJHQGH

8QH�]RQH�G
LQVHUWLRQ�GH�OpJHQGHV�ILJXUH�VRXV�O
LPDJH�SUpYLVXDOLVpH�

3RXU�DMRXWHU�XQH�OpJHQGH��FOLTXH]�GDQV�OD�]RQH�G
LQVHUWLRQ�GH�OpJHQGHV��SXLV�WDSH]�XQH�OpJHQGH�SRXU�O
LPDJH�

SUpYLVXDOLVpH��/RUVTXH�YRXV�LPSULPH]�O
LPDJH��OD�OpJHQGH�HVW�FHQWUpH�HW�FRQWLHQW�OH�QRPEUH�GH�OLJQHV�VHORQ�YRV�

EHVRLQV�HQ�IRQFWLRQ�GH�O
HVSDFH�GLVSRQLEOH�SRXU�OD�OpJHQGH�VXU�OD�SDJH�LPSULPpH�

3RXU�PRGLILHU�XQH�OpJHQGH��VpOHFWLRQQH]�OD��DSSX\H]�VXU�OD�WRXFKH�GH�VXSSUHVVLRQ�HW�WDSH]�XQH�QRXYHOOH�OpJHQGH�

=RQH�G
LQVHUWLRQ�GH�OpJHQGHV
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



(QUHJLVWUHPHQW�RX�H[SRUWDWLRQ�G
LPDJHV

&HWWH�VHFWLRQ�H[SOLTXH�FRPPHQW�XWLOLVHU�OH�ORJLFLHO�+3�3KRWR6PDUW�SRXU�HQUHJLVWUHU�GHV�LPDJHV�VpOHFWLRQQpHV�GDQV�

GHV�ILFKLHUV�RX�SRXU�HQ�H[SRUWHU�YHUV�XQ�DXWUH�SURJUDPPH�ORJLFLHO�

/H�PHQX�(QUHJLVW��GRLW�rWUH�DIILFKp�VL�YRXV�YRXOH]�HQUHJLVWUHU�RX�H[SRUWHU�YRV�LPDJHV��6
LO�Q
HVW�SDV�HQFRUH�DIILFKp��

FOLTXH]�VXU�(QUHJLVW��GDQV�OD�ERvWH�j�RXWLOV�

(QUHJLVWUHPHQW�G
LPDJHV�GDQV�GHV�ILFKLHUV

5HPDUTXH��� /HV�ILFKLHUV�FRQWHQDQW�GHV�LPDJHV�SHXYHQW�QpFHVVLWHU�EHDXFRXS�G
HVSDFH��&
HVW�SRXUTXRL�YRXV�GHYH]�

FRQQDvWUH�O
HVSDFH�GH�VWRFNDJH�QpFHVVDLUH�j�O
HQUHJLVWUHPHQW�GH�YRV�LPDJHV�VXU�YRWUH�3&��6L�FHOD�HVW�

QpFHVVDLUH��VXSSULPH]�GHV�ILFKLHUV�RX�HQUHJLVWUH]�OHV�VXU�XQ�DXWUH�VXSSRUW��WHO�XQH�GLVTXHWWH��DILQ�GH�

OLEpUHU�GH�O
HVSDFH�VXU�YRWUH�3&�SRXU�HQUHJLVWUHU�GH�QRXYHDX[�ILFKLHUV�LPDJHV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



9RXV�FRQVWDWH]�TXH�OH�ORJLFLHO�+3�3KRWR6PDUW�IRXUQLW�XQ�QRP�GH�ILFKLHU�SDU�GpIDXW�SRXU�YRV�LPDJHV�VpOHFWLRQQpHV�

GDQV�OH�PHQX�(QUHJLVW��&H�QRP�ILJXUH�VRXV�FKDTXH�LPDJH�PLQLDWXUH�GDQV�OD�JDOHULH�

0RGLILFDWLRQ�GX�QRP�GH�ILFKLHU�SDU�GpIDXW

6L�YRXV�GpVLUH]�PRGLILHU�OH�QRP�GX�ILFKLHU�GDQV�OHTXHO�O
LPDJH�HVW�HQUHJLVWUpH��VXLYH]�OHV�LQVWUXFWLRQV�FL�DSUqV �

�� )DLWHV�JOLVVHU�OH�SRLQWHXU�GH�OD�VRXULV�VXU�OH�QRP�DFWXHO�GX�ILFKLHU�LQGLTXp�VRXV�O
LPDJH�PLQLDWXUH�

/H�QRP�DFWXHO�HVW�DORUV�PLV�HQ�VXUEULOODQFH�

�� 7DSH]�OH�QRXYHDX�QRP�GH�ILFKLHU�GpVLUp�

/H�QRP�DFWXHO�GX�ILFKLHU�HVW�VXSSULPp�HW�OH�QRXYHDX�QRP�GH�ILFKLHU�TXH�YRXV�DYH]�VDLVL�HVW�PDLQWHQDQW�DIILFKp�

VRXV�O
LPDJH�PLQLDWXUH��/RUVTXH�YRXV�HQUHJLVWUH]�O
LPDJH��HOOH�HVW�HQUHJLVWUpH�VRXV�OH�QRXYHDX�QRP�GH�ILFKLHU�

5HFRPPHQFH]�OHV�GHX[�pWDSHV�SUpFpGHQWHV�SRXU�PRGLILHU�OH�QRP�GH�ILFKLHU�GH�FKDTXH�LPDJH�GH�OD�JDOHULH�

1RP�GH�ILFKLHU�SDU�GpIDXW
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



(QUHJLVWUHPHQW�GHV�LPDJHV�VpOHFWLRQQpHV�GDQV�GHV�ILFKLHUV

5HPDUTXH��� /H�ORJLFLHO�+3�3KRWR6PDUW�HQUHJLVWUH�HQ�XQH�VHXOH�RSpUDWLRQ�WRXWHV�OHV�LPDJHV�VpOHFWLRQQpHV�GDQV�

OD�JDOHULH�GDQV�GHV�ILFKLHUV�G
XQ�PrPH�GRVVLHU��6L�YRXV�QH�GpVLUH]�SDV�HQUHJLVWUHU�XQH�LPDJH�SUpFLVH�

GDQV�XQ�ILFKLHU�RX�VL�YRXV�GpVLUH]�HQUHJLVWUHU�GHV�LPDJHV�GDQV�GHV�GRVVLHUV�GLIIpUHQWV��UHYHQH]�DX�

PHQX�6pOHFW��HW�VpOHFWLRQQH]�RX�GpVpOHFWLRQQH]�OHV�LPDJHV��DYDQW�GH�VXLYUH�OHV�LQVWUXFWLRQV�FL�DSUqV��

8QH�IRLV�TXH�YRXV�DYH]�VpOHFWLRQQp�OHV�LPDJHV�TXH�YRXV�VRXKDLWH]�HQUHJLVWUHU�GDQV�GHV�ILFKLHUV�G
XQ�

PrPH�GRVVLHU��UHYHQH]�DX�PHQX�(QUHJLVW��HW�VXLYH]�OHV�LQVWUXFWLRQV�FL�DSUqV�

&RQVHLO��� 'DQV�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�+3�3KRWR6PDUW��YRXV�SRXYH]�PRGLILHU�OH�GRVVLHU�SDU�GpIDXW�

GDQV�OHTXHO�OHV�LPDJHV�VRQW�HQUHJLVWUpHV��3RXU�SOXV�G
LQIRUPDWLRQV�VXU�OD�SURFpGXUH�j�VXLYUH��

UHSRUWH]�YRXV�DX�FKDSLWUH���GH�FH�JXLGH�TXL�FRPPHQFH�j�OD�SDJH ���

3RXU�HQUHJLVWUHU�WRXWHV�YRV�LPDJHV�VpOHFWLRQQpHV�GDQV�GHV�ILFKLHUV�G
XQ�PrPH�GRVVLHU �

�� 'DQV�OD�ERvWH�j�RXWLOV��FOLTXH]�VXU�OH�ERXWRQ�GH�VpOHFWLRQ�GH�OD�GHVWLQDWLRQ��OD�IOqFKH�GLULJpH�YHUV�OH�EDV�GH�OD�

FRPPDQGH�(QU��([SRUW� �
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�/H�PHQX�GpURXODQW�(QU��([SRUW�DSSDUDvW �

�� 'DQV�FH�PHQX��FOLTXH]�VXU�O
LF{QH�UHSUpVHQWDQW�XQ�ILFKLHU �

/D�ERvWH�GH�GLDORJXH�(QUHJLVWUHPHQW�GDQV�XQ�GRVVLHU�DSSDUDvW��(OOH�LQGLTXH�OH�GRVVLHU��OH�OHFWHXU�HW�OH�W\SH�GH�

ILFKLHU��IRUPDW��SDU�GpIDXW�GDQV�OHVTXHOV�WRXWHV�OHV�LPDJHV�VpOHFWLRQQpHV�YRQW�rWUH�HQUHJLVWUpHV�

�� 6L�YRXV�OH�GpVLUH]��YRXV�SRXYH]�FKDQJHU�OH�GRVVLHU�HW�RX�OH�OHFWHXU�GDQV�OHVTXHOV�YRV�LPDJHV�VHURQW�HQUHJLVWUpHV�

GDQV�OD�ERvWH�GH�GLDORJXH�(QUHJLVWUHPHQW�GDQV�XQ�GRVVLHU��3RXU�FH�IDLUH��VpOHFWLRQQH]�XQ�GRVVLHU�GDQV�OD�]RQH�

'RVVLHUV�HW�RX��XQ�OHFWHXU�GDQV�OD�OLVWH�GpURXODQWH�/HFWHXUV��6L�OH�W\SH�GH�ILFKLHU�YRXV�FRQYLHQW��SDVVH]�j�

O
pWDSH ��
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



�� 6L�YRXV�OH�GpVLUH]��YRXV�SRXYH]�FKDQJHU�OH�W\SH�GH�ILFKLHU��IRUPDW��GDQV�OHTXHO�YRV�LPDJHV�VHURQW�HQUHJLVWUpHV�

GDQV�OD�ERvWH�GH�GLDORJXH�(QUHJLVWUHPHQW�GDQV�XQ�GRVVLHU��3RXU�FH�IDLUH��VpOHFWLRQQH]�OH�W\SH�GH�ILFKLHU�GDQV�

OD�OLVWH�GpURXODQWH�7\SH�GH�ILFKLHU��/H�ORJLFLHO�+3�3KRWR6PDUW�SHXW�HQUHJLVWUHU�YRV�LPDJHV�VRXV�OHV�IRUPDWV�

%LWPDS�:LQGRZV���EPS���)ODVK3L[���IS[���-3(*���MSJ���RX�7,))���WLI���6L�OH�W\SH�GH�ILFKLHU�YRXV�FRQYLHQW��SDVVH]�j�

O
pWDSH���

�� 3RXU�HQUHJLVWUHU�WRXWHV�YRV�LPDJHV�VpOHFWLRQQpHV�GDQV�OH�GRVVLHU�HW�OH�OHFWHXU�VRXV�OH�W\SH�GH�ILFKLHU�LQGLTXpV�

GDQV�OD�ERvWH�GH�GLDORJXH�(QUHJLVWUHPHQW�GDQV�XQ�GRVVLHU��FOLTXH]�VXU�OH�ERXWRQ�2.�

&KDTXH�LPDJH�VpOHFWLRQQpH�HVW�HQUHJLVWUpH�GDQV�XQ�ILFKLHU��XQ�GRVVLHU�HW�XQ�OHFWHXU�HW�SRUWH�OH�QRP�GH�ILFKLHU�

SDU�GpIDXW��VL�YRXV�Q
DYH]�SDV�PRGLILp�OH�QRP�GH�ILFKLHU�GH�O
LPDJH��RX�OH�QRP�GH�ILFKLHU�TXH�YRXV�DYH]�

DXSDUDYDQW�FKRLVL�SRXU�FHWWH�LPDJH�

([SRUWDWLRQ�G
LPDJHV�YHUV�XQ�DXWUH�SURJUDPPH

&HWWH�VHFWLRQ�H[SOLTXH�FRPPHQW�H[SRUWHU�GHV�LPDJHV�VpOHFWLRQQpHV�j�SDUWLU�GX�ORJLFLHO�+3�3KRWR6PDUW�YHUV�XQ�DXWUH�

SURJUDPPH�

/HV�SURFpGXUHV�j�VXLYUH�SRXU�H[SRUWHU�GHV�LPDJHV�GpSHQGHQW�GH�OD�SULVH�HQ�FKDUJH�RX�QRQ�GX�SURWRFROH�7:$,1�SDU�

OH�SURJUDPPH��(Q�FDV�GH�GRXWH��FRQVXOWH]�OD�GRFXPHQWDWLRQ�GH�FH�SURJUDPPH��WDEOH�GHV�PDWLqUHV�RX�LQGH[��UHODWLYH�

j�OD�SULVH�HQ�FKDUJH�GX�SURWRFROH�7:$,1�

/HV�GHX[�VHFWLRQV�VXLYDQWHV�H[SOLTXHQW�FRPPHQW�H[SRUWHU�GHV�LPDJHV�j�SDUWLU�GX�ORJLFLHO�+3�3KRWR6PDUW�YHUV�XQ�

SURJUDPPH�TXL�QH�SUHQG�SDV�HQ�FKDUJH�OH�SURWRFROH�7:$,1�HW�YHUV�XQ�SURJUDPPH�TXL�SUHQG�HQ�FKDUJH�FH�

SURWRFROH��6XLYH]�OHV�SURFpGXUHV�LQGLTXpHV�GDQV�OD�VHFWLRQ�VH�UDSSRUWDQW�j�YRWUH�SURJUDPPH�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



([SRUWDWLRQ�YHUV�XQ�SURJUDPPH�QH�SUHQDQW�SDV�HQ�FKDUJH�OH�SURWRFROH�7:$,1

6L�OH�SURJUDPPH�QH�SUHQG�SDV�HQ�FKDUJH�OH�SURWRFROH�7:$,1��YRXV�GHYH]�ODQFHU�O
H[SRUWDWLRQ�j�SDUWLU�GX�ORJLFLHO�+3�

3KRWR6PDUW�PrPH��/H�ORJLFLHO�+3�3KRWR6PDUW�FRSLH�O
LPDJH�FKRLVLH�GDQV�OH�3UHVVH�SDSLHUV�SXLV�OD�WUDQVIqUH�GHSXLV�

OH�3UHVVH�SDSLHUV�YHUV�O
DXWUH�SURJUDPPH�

5HPDUTXH��� /HV�SURJUDPPHV�QH�SUHQDQW�SDV�HQ�FKDUJH�OH�SURWRFROH�7:$,1�SHXYHQW�LPSRUWHU�XQH�VHXOH�LPDJH�j�

OD�IRLV��&
HVW�SRXUTXRL��VHXOH�OD�SUHPLqUH�LPDJH�VpOHFWLRQQpH�GDQV�OD�JDOHULH�HVW�H[SRUWpH��6L�YRXV�

VRXKDLWH]�H[SRUWHU�XQH�DXWUH�LPDJH��UHYHQH]�PDLQWHQDQW�DX�PHQX�6pOHFW��HW�VpOHFWLRQQH]�

XQLTXHPHQW�O
LPDJH�TXH�YRXV�VRXKDLWH]�H[SRUWHU���'pVpOHFWLRQQH]�WRXWHV�OHV�DXWUHV�LPDJHV���3RXU�

SOXV�G
LQIRUPDWLRQV�VXU�OD�IDoRQ�GH�VpOHFWLRQQHU�OHV�LPDJHV��UHSRUWH]�YRXV�j�OD�UXEULTXH�� 8WLOLVDWLRQ�

GH�TXHOTXHV�LPDJHV�XQLTXHPHQW ��j�OD�SDJH �����5HYHQH]�HQVXLWH�DX�PHQX�(QUHJLVW��HW�VXLYH]�OHV�

SURFpGXUHV�LQGLTXpHV�j�OD�SDJH�VXLYDQWH�

3RXU�H[SRUWHU�OD�SUHPLqUH�LPDJH�VpOHFWLRQQpH�GH�OD�JDOHULH�YHUV�XQ�SURJUDPPH�QH�SUHQDQW�SDV�HQ�FKDUJH�OH�

SURWRFROH�7:$,1��VXLYH]�OD�SURFpGXUH�FL�DSUqV �

�� /DQFH]�OH�SURJUDPPH�YHUV�OHTXHO�YRXV�VRXKDLWH]�H[SRUWHU�O
LPDJH��/H�ORJLFLHO�+3�3KRWR6PDUW�SHXW�GpWHFWHU�OH�

SURJUDPPH�VHXOHPHQW�V
LO�HVW�HQ�FRXUV�G
H[pFXWLRQ�VXU�YRWUH�3&�

�� 6L�EHVRLQ�HVW��RXYUH]�XQ�ILFKLHU�H[LVWDQW�RX�XQ�QRXYHDX�ILFKLHU�GDQV�OH�SURJUDPPH�GH�GHVWLQDWLRQ�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



�� 'DQV�OD�ERvWH�j�RXWLOV�GX�PHQX�(QUHJLVW��GH�OD�IHQrWUH�GX�ORJLFLHO�+3�3KRWR6PDUW��FOLTXH]�VXU�OH�ERXWRQ�GH�

VpOHFWLRQ�GH�OD�GHVWLQDWLRQ��OD�IOqFKH�GLULJpH�YHUV�OH�EDV�GH�OD�FRPPDQGH�(QU��([SRUW� �

/H�PHQX�GpURXODQW�(QU��([SRUW�DSSDUDvW�HW�DIILFKH�XQH�LF{QH�SRXU�FKDTXH�SURJUDPPH�GH�GHVWLQDWLRQ�SRVVLEOH��

3DU�H[HPSOH �

�� 'DQV�FH�PHQX��FOLTXH]�VXU�O
LF{QH�UHSUpVHQWDQW�OH�SURJUDPPH�YHUV�OHTXHO�YRXV�VRXKDLWH]�H[SRUWHU�O
LPDJH�

HQUHJLVWUpH�

/D�SUHPLqUH�LPDJH�GH�OD�JDOHULH�HVW�H[SRUWpH�YHUV�OH�SURJUDPPH�GH�GHVWLQDWLRQ�HW�DSSDUDvW�GDQV�OD�IHQrWUH�GH�FH�

SURJUDPPH�ORUVTXH�O
H[SRUWDWLRQ�HVW�WHUPLQpH�

 3URJUDPPHV
KWWS���ZZZ�SKRWRVPDUW�FRP ��



([SRUWDWLRQ�YHUV�XQ�SURJUDPPH�SUHQDQW�HQ�FKDUJH�OH�SURWRFROH�7:$,1

6L�O
DXWUH�SURJUDPPH�SUHQG�HQ�FKDUJH�OH�SURWRFROH�7:$,1��YRXV�SRXYH]�H[SRUWHU�GHV�LPDJHV�VpOHFWLRQQpHV�YHUV�FHW�

DXWUH�SURJUDPPH�GH�OD�PDQLqUH�VXLYDQWH �

�� 6L�OD�IRQFWLRQ�GH�GpWHFWLRQ�DXWRPDWLTXH�HVW�DFWLYpH��GpVDFWLYH]�OD�GDQV�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�

+3 3KRWR6PDUW��3RXU�FH�IDLUH �

� &OLTXH]�VXU�OD�WRXFKH�GHV�SURSULpWpV�DX�EDV�GH�OD�ERvWH�j�RXWLOV�

/D�ERvWH�GH�GLDORJXH�3URSULpWpV�+3�3KRWR6PDUW�DSSDUDvW�

� 6pOHFWLRQQH]�$SSDUHLO�SKRWR�QXPpULTXH�&���&���GDQV�OD�OLVWH�GpURXODQWH�VLWXpH�HQ�KDXW�GH�OD�ERvWH�GH�

GLDORJXH�

/D�IHXLOOH�GHV�SURSULpWpV�j�RQJOHWV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�&���HVW�DIILFKpH�

� 'DQV�O
RQJOHW�(WDW��FOLTXH]�VXU�OD�FDVH�j�FRFKHU�'pWHFWLRQ�DXWRPDWLTXH�GH�O
DSSDUHLO�SKRWR�SRXU�

VXSSULPHU�OD�FRFKH��&HFL�SHUPHW�GH�GpVDFWLYHU�OD�IRQFWLRQ�GH�GpWHFWLRQ�DXWRPDWLTXH�

� &OLTXH]�VXU�$SSOLTXHU�SXLV�VXU�2.�HQ�EDV�GH�OD�ERvWH�GH�GLDORJXH�

�� 4XLWWH]�OH�ORJLFLHO�+3�3KRWR6PDUW�HQ�FOLTXDQW�VXU�OH�ERXWRQ�4XLWWHU�VLWXp�DX�EDV�GH�OD�ERvWH�j�RXWLOV�

�� /DQFH]�OH�SURJUDPPH�GH�GHVWLQDWLRQ�SUHQDQW�HQ�FKDUJH�OH�SURWRFROH�7:$,1�

�� $�SDUWLU�GX�PHQX�)LFKLHU�RX�(GLWLRQ�GH�FH�SURJUDPPH��VpOHFWLRQQH]�OD�FRPPDQGH��$FTXpULU��SDU�H[HPSOH��

SHUPHWWDQW�G
LPSRUWHU�GHV�LPDJHV�j�SDUWLU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��ORJLFLHO�VRXUFH��
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



/D�IHQrWUH�GX�ORJLFLHO�+3�3KRWR6PDUW�GDQV�ODTXHOOH�VRQW�FKDUJpHV�OHV�LPDJHV�SURYHQDQW�GH�O
DSSDUHLO�SKRWR�

V
RXYUH�

�� 8QH�IRLV�TXH�OHV�LPDJHV�SURYHQDQW�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�&���VRQW�FKDUJpHV�GDQV�OD�IHQrWUH�GX�

ORJLFLHO�+3�3KRWR6PDUW��VpOHFWLRQQH]�GDQV�OD�JDOHULH�GX�PHQX�6pOHFW��OHV�LPDJHV�TXH�YRXV�VRXKDLWH]�H[SRUWHU�

YHUV�OH�SURJUDPPH�SUHQDQW�HQ�FKDUJH�OH�SURWRFROH�7:$,1�

�� &OLTXH]�VXU�(QUHJLVW��SRXU�DFFpGHU�DX�PHQX�(QUHJLVW��GX�ORJLFLHO�+3�3KRWR6PDUW�

�� 'DQV�OH�PHQX�(QUHJLVW���FOLTXH]�VXU�OH�ERXWRQ�GH�VpOHFWLRQ�GH�OD�GHVWLQDWLRQ��OD�IOqFKH�GLULJpH�YHUV�OH�EDV�GH�OD�

FRPPDQGH�(QU��([SRUW� �

/H�PHQX�GpURXODQW�(QU��([SRUW�DSSDUDvW�HW�DIILFKH�XQH�LF{QH�SRXU�OH�SURJUDPPH�SUHQDQW�HQ�FKDUJH�OH�

SURWRFROH�7:$,1�

�� 'DQV�FH�PHQX��FOLTXH]�VXU�O
LF{QH�UHSUpVHQWDQW�OH�SURJUDPPH�GH�GHVWLQDWLRQ�

6L�OH�SURJUDPPH�GH�GHVWLQDWLRQ�SUHQG�HQ�FKDUJH�O
LPSRUWDWLRQ�GH�SOXVLHXUV�LPDJHV��WRXWHV�OHV�LPDJHV�

VpOHFWLRQQpHV�VRQW�H[SRUWpHV�j�SDUWLU�GX�ORJLFLHO�+3�3KRWR6PDUW�YHUV�FH�SURJUDPPH��&HSHQGDQW��V
LO�SUHQG�HQ�

FKDUJH�O
LPSRUWDWLRQ�G
XQH�LPDJH�j�OD�IRLV�XQLTXHPHQW��VHXOH�OD�SUHPLqUH�LPDJH�GH�OD�JDOHULH�GX�ORJLFLHO�

+3 3KRWR6PDUW�HVW�H[SRUWpH�YHUV�FH�SURJUDPPH�

/RUVTXH�OH�WUDQVIHUW�HVW�WHUPLQp��OHV�LPDJHV�DSSDUDLVVHQW�GDQV�OD�IHQrWUH�GX�SURJUDPPH�GH�GHVWLQDWLRQ�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



,PSUHVVLRQ�G
LPDJHV

&HWWH�VHFWLRQ�H[SOLTXH�FRPPHQW�LPSULPHU�OHV�LPDJHV�VpOHFWLRQQpHV�j�O
DLGH�GX�ORJLFLHO�+3�3KRWR6PDUW�

/H�PHQX�,PSULPHU�GRLW�rWUH�DIILFKp�VL�YRXV�GpVLUH]�LPSULPHU�GHV�LPDJHV��6L�FH�Q
HVW�SDV�OH�FDV��FOLTXH]�VXU�,PSULPHU�

GDQV�OD�ERvWH�j�RXWLOV�

3UpVHQWDWLRQ�GX�PHQX�,PSULPHU

/H�PHQX�,PSULPHU�YRXV�SHUPHW�GH�FRQILJXUHU�O
LPSUHVVLRQ�HW�GH�YLVXDOLVHU�OD�PLVH�HQ�SDJH�GHV�LPDJHV�

VpOHFWLRQQpHV��/HV�RXWLOV�HW�OHV�]RQHV�G
pFUDQ�TXH�YRXV�XWLOLVH]�SRXU�FRQILJXUHU�SXLV�LPSULPHU�YRV�LPDJHV�GDQV�OH�

PHQX�,PSULPHU�VRQW�DIILFKpV�j�OD�SDJH�VXLYDQWH�

/HV�LPDJHV�VpOHFWLRQQpHV�VRQW�DIILFKpHV�VRXV�OD�IRUPH�GH�PLQLDWXUHV�GDQV�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV�VXU�OH�

ERUG�GURLW�GX�PHQX�,PSULPHU��(Q�RXWUH��OD�]RQH�GH�SUpYLVXDOLVDWLRQ�DX�FHQWUH�GX�PHQX�,PSULPHU�DIILFKH�XQH�SDJH�

G
LPSUHVVLRQ�GH�OD�SODQFKH�FRQWDFW�HW�XQH�SDJH�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ��&HWWH�]RQH�GH�SUpYLVXDOLVDWLRQ�HVW�

PLVH�j�MRXU�ORUVTXH�YRXV�PRGLILH]�OD�WDLOOH�GH�VRUWLH�HW�OH�QRPEUH�G
LPDJHV�j�LPSULPHU�VRXV�FKDTXH�LPDJH�PLQLDWXUH�

GH�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



2XWLOV�HW�]RQHV�G
pFUDQ�GX�PHQX�,PSULPHU

*DOHULH
G
LPDJHV

VpOHFWLRQQpHV

=RQH�GH�SUpYLVXDOLVDWLRQ3DJH�,PSU��LQGH[ 3DJH�GH�SUpVHQWDWLRQ
j�O
LPSUHVVLRQ

G
LPDJHV�j

%RXWRQ
3URSULpWpV

G¬LPSULPDQWH

%RXWRQ
�/DQFHU�O
LPSUHVVLRQ

LPSULPHU

7DLOOH
�G
LPSUHVVLRQ�&RLQ�GH�OD�SDJH

SHUPHWWDQW�GH�SDVVHU�=RQH�G
LQIRUPDWLRQV�

1RPEUH

j�OD�SDJH�VXLYDQWHVXU�O
LPSULPDQWH
KWWS���ZZZ�SKRWRVPDUW�FRP ��



&RQILJXUDWLRQ�HW�LPSUHVVLRQ�G
LPDJHV

3RXU�FRQILJXUHU�SXLV�LPSULPHU�OHV�LPDJHV�VpOHFWLRQQpHV��SURFpGH]�GH�OD�PDQLqUH�VXLYDQWH �

�� 0RGLILH]�OD�WDLOOH�G
LPSUHVVLRQ�GH�FKDTXH�LPDJH�GDQV�OD�OLVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ�VLWXpH�VRXV�

FKDTXH�LPDJH�PLQLDWXUH�GDQV�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpHV�

5HPDUTXH��� 6L�YRXV�VRXKDLWH]�XWLOLVHU�XQH�WDLOOH�G
LPSUHVVLRQ�QH�ILJXUDQW�SDV�GDQV�OD�OLVWH�GpURXODQWH��YRXV�

GHYH]�DXSDUDYDQW�FUpHU�XQH�QRXYHOOH�WDLOOH�VWDQGDUG�GDQV�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�

+3 3KRWR6PDUW��UHSRUWH]�YRXV�DX�FKDSLWUH���TXL�FRPPHQFH�j�OD�SDJH�SDJH ���GH�FH�JXLGH���

8QH�IRLV�TXH�YRXV�DYH]�FUpp�OD�QRXYHOOH�WDLOOH�GDQV�OD�ERvWH�GH�GLDORJXH�3URSULpWpV��HOOH�HVW�

DXWRPDWLTXHPHQW�DMRXWpH�j�OD�OLVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ��9RXV�SRXYH]�DORUV�

VpOHFWLRQQHU�FHWWH�QRXYHOOH�WDLOOH�G
LPSUHVVLRQ�GDQV�OD�OLVWH�GpURXODQWH�SRXU�WRXWHV�OHV�LPDJHV�

PLQLDWXUHV�GH�YRWUH�FKRL[�

/D�QRXYHOOH�WDLOOH�GH�FKDTXH�LPDJH�HVW�UpSHUFXWpH�GDQV�OHV�SDJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�

�� 'H�OD�PrPH�IDoRQ��PRGLILH]�j�YRWUH�JUp�OH�QRPEUH�G
LPDJHV�j�LPSULPHU�j�O
DLGH�GHV�ERXWRQV�UHSUpVHQWDQW�GHV�

IOqFKHV�VLWXpV�VRXV�FKDTXH�LPDJH�PLQLDWXUH�GH�OD�JDOHULH�G
LPDJHV�VpOHFWLRQQpH��6L�YRXV�QH�VRXKDLWH]�SDV�

LPSULPHU�XQH�LPDJH��UHPSODFH]�OH�QRPEUH�G
LPDJHV�j�LPSULPHU�SDU����]pUR��

/H�QRPEUH�G
LPDJHV�HVW�UpSHUFXWp�GDQV�OHV�SDJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�

�� 'DQV�OD�]RQH�G
LQIRUPDWLRQV�VXU�O
LPSULPDQWH��FKRLVLVVH]�XQH�DXWUH�LPSULPDQWH�GDQV�OD�OLVWH�GpURXODQWH�,PSU��

VL�O
LPSULPDQWH�SDU�GpIDXW�DIILFKpH�Q
HVW�SDV�O
LPSULPDQWH�TXH�YRXV�YRXOH]�XWLOLVHU�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



�� 'H�OD�PrPH�IDoRQ��PRGLILH]�OH�SDUDPqWUH�GH�WDLOOH�GDQV�OD�OLVWH�GpURXODQWH�GHV�7DLOOHV�VL�OD�WDLOOH�GH�OD�SDJH�SDU�

GpIDXW�Q
HVW�SDV�OD�WDLOOH�TXH�YRXV�YRXOH]�XWLOLVHU�

5HPDUTXH��� 6L�YRXV�VRXKDLWH]�GpILQLU�OD�WDLOOH�GH�SDJH�TXL�VHUD�XWLOLVpH�SDU�GpIDXW�SDU�OH�ORJLFLHO�

+3 3KRWR6PDUW�SRXU�LPSULPHU�YRV�LPDJHV��FOLTXH]�VXU�OH�ERXWRQ�GHV�SURSULpWpV�GH�

O
LPSULPDQWH��OD�IOqFKH�GLULJpH�YHUV�OH�EDV�GH�OD�FRPPDQGH�,PSULPHU��GDQV�OD�ERvWH�j�RXWLOV��/D�

ERvWH�GH�GLDORJXH�3URSULpWpV�GH�O
LPSULPDQWH�VpOHFWLRQQpH�DSSDUDvW��&KRLVLVVH]�OD�WDLOOH�GH�

SDJH�DSSURSULpH�GDQV�O
RQJOHW�3DSLHU�SXLV�FOLTXH]�VXU�OH�ERXWRQ�2.�VLWXp�DX�EDV�GH�OD�ERvWH�GH�

GLDORJXH�3URSULpWpV�GH�O
LPSULPDQWH�

�� 'DQV�OD�ERvWH�j�RXWLOV��FOLTXH]�VXU�OHV�FDVHV�j�FRFKHU��VL�QpFHVVDLUH��SRXU�VSpFLILHU�OHV�DWWULEXWV�VXLYDQWV�SRXU�

O
LPSUHVVLRQ �

� (FRQR��SDSLHU�DILQ�TXH�OH�ORJLFLHO�UHFKHUFKH�XQH�PHLOOHXUH�GLVSRVLWLRQ�GHV�LPDJHV�VpOHFWLRQQpHV��/RUVTXH�

FHWWH�FDVH�HVW�FRFKpH��OHV�LPDJHV�DSSDUDLVVDQW�VXU�OHV�SDJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�VRQW�

UpRUJDQLVpHV�HQ�YXH�G
REWHQLU�XQH�PHLOOHXUH�XWLOLVDWLRQ�GHV�SDJHV�VXU�OHVTXHOOHV�HOOHV�VHURQW�LPSULPpHV�

6L�OD�FDVH�(FRQR��SDSLHU�Q
HVW�SDV�FRFKpH��OHV�LPDJHV�VpOHFWLRQQpHV�VHURQW�LPSULPpHV�VDQV�DYRLU�pWp�

UpRUJDQLVpHV�HW��SDU�FRQVpTXHQW��VDQV�pFRQRPLH�GH�SDSLHU�

� /pJHQGHV�DILQ�TXH�OHV�OpJHQGHV�GHV�LPDJHV�VpOHFWLRQQpHV�VRLHQW�LPSULPpHV�VRXV�OHV�LPDJHV�

6L�OD�FDVH�/pJHQGHV�Q
HVW�SDV�FRFKpH��OHV�LPDJHV�VRQW�LPSULPpHV�VDQV�OHXU�OpJHQGH�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



� ,PSU��LQGH[�DILQ�TX
XQH�SODQFKH�FRQWDFW�VRLW�LPSULPpH�DYDQW�OHV�LPDJHV�GHV�SDJHV�GH�SUpVHQWDWLRQ�j�

O
LPSUHVVLRQ��9RXV�SRXYH]�pJDOHPHQW�LPSULPHU�XQH�SODQFKH�FRQWDFW�FRPSUHQDQW�WRXWHV�OHV�LPDJHV��FOLTXH]�

VXU�OH�ERXWRQ�7RXW��RX�VLPSOHPHQW�GHV�LPDJHV�VpOHFWLRQQpHV��FOLTXH]�VXU�OH�ERXWRQ�6pOHFW���

6L�OD�FDVH�,PSU��LQGH[�Q
HVW�SDV�FRFKpH��VHXOHV�OHV�SDJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�VHURQW�LPSULPpHV�

�� 6
LO�\�D�SOXV�G
XQH�SDJH�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�HW�TXH�YRXV�VRXKDLWH]�WRXWHV�OHV�DIILFKHU�SRXU�

SUpYLVXDOLVHU�WRXWHV�OHV�LPDJHV�j�LPSULPHU��FOLTXH]�VXU�OH�FRLQ�GH�OD�SDJH�SHUPHWWDQW�GH�SDVVHU�j�OD�SDJH�

VXLYDQWH�GDQV�O
DQJOH�LQIpULHXU�GURLW�GH�FKDTXH�SDJH�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�

&HFL�SHUPHW�G
DIILFKHU�OHV�GHX[�SDJHV�VXLYDQWHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�

3RXU�UHYHQLU�DX[�SDJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�SUpFpGHQWHV��FOLTXH]�VXU�OH�FRLQ�SHUPHWWDQW�GH�SDVVHU�j�

OD�SDJH�SUpFpGHQWH�GDQV�O
DQJOH�LQIpULHXU�JDXFKH�GH�FKDTXH�SDJH�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ�

�� /RUVTXH�WRXV�OHV�SDUDPqWUHV�G
LPSUHVVLRQ�GX�PHQX�,PSULPHU�YRXV�FRQYLHQQHQW��FOLTXH]�VXU�OH�ERXWRQ�

,PSULPHU�GH�OD�ERvWH�j�RXWLOV�

/D�WkFKH�G
LPSUHVVLRQ�HVW�HQYR\pH�j�O
LPSULPDQWH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



(W�PDLQWHQDQW�"

9RXV�FRQQDLVVH]�PDLQWHQDQW�O
HVVHQWLHO�FRQFHUQDQW�O
XWLOLVDWLRQ�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3 3KRWR6PDUW��

3RXU�REWHQLU�SOXV�G
LQIRUPDWLRQV�VXU �

� OHV�WkFKHV�GH�ILQLWLRQ�GHV�SKRWRV��FRQVXOWH]�O
DLGH�HQ�OLJQH��/
DLGH�HQ�OLJQH�FRQWLHQW�GHV�UXEULTXHV��FRPPHQW��HW�

GHV�LQIRUPDWLRQV�VH�UDSSRUWDQW�DX�ORJLFLHO��DLQVL�TXH�GHV�VpTXHQFHV�DQLPpHV�PXOWLPpGLDV�DFFHVVLEOHV�GHSXLV�

YRWUH�&'�+3�3KRWR6PDUW��3RXU�VDYRLU�FRPPHQW�YLVXDOLVHU�O
DLGH�HQ�OLJQH��UHSRUWH]�YRXV�j�SDJH ���

� OD�PRGLILFDWLRQ�GHV�SDUDPqWUHV�GDQV�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�+3�3KRWR6PDUW��UHSRUWH]�YRXV�DX�

FKDSLWUH���TXL�FRPPHQFH�j�SDJH ���

� SRXU�O
XWLOLVDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3�3KRWR6PDUW�

&����UHSRUWH]�YRXV�DX�FKDSLWUH���TXL�FRPPHQFH�j�SDJH ���

6L�YRXV�DYH]�EHVRLQ�G
DLGH�SRXU�YRWUH�ORJLFLHO�+3�3KRWR6PDUW��UHSRUWH]�YRXV�DX�FKDSLWUH�VXLYDQW��/H�FKDSLWUH���

H[SOLTXH�FRPPHQW�DFFpGHU�DX�VLWH�:HE�3KRWR6PDUW�GH�+3�HW�FRPPHQW�REWHQLU�DXSUqV�GH�OD�VRFLpWp�+HZOHWW�3DFNDUG�

XQH�DVVLVWDQFH�WHFKQLTXH�UHODWLYH�j�YRWUH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&KDSLWUH�� &RPPHQW�REWHQLU�GH�O
DLGH�VXU�OH�ORJLFLHO

/H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�HVW�FRQoX�SRXU�rWUH�IDFLOH�j�XWLOLVHU��(Q�FDV�GH�SUREOqPH��YRXV�

GLVSRVH]�GH�SOXVLHXUV�PR\HQV�SRXU�WURXYHU�XQH�VROXWLRQ�

&H�FKDSLWUH�GpFULW�OHV�GLIIpUHQWV�PR\HQV�G
REWHQLU�GH�O
DLGH�VXU�OH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��

QRWDPPHQW �

� OH�VLWH�:HE�+3 3KRWR6PDUW�R��YRXV�WURXYHUH]�GHV�LGpHV�GH�SURMHW��XQH�DVVLVWDQFH�SRXU�OH�GpSDQQDJH�HW�OD�

GHUQLqUH�YHUVLRQ�GX�ORJLFLHO �

� O
$LGH�HQ�OLJQH�TXL�FRQWLHQW�OHV�UpSRQVHV�DX[�TXHVWLRQV��&RPPHQW���DLQVL�TXH�OHV�LQIRUPDWLRQV�GH�UpIpUHQFH�

UHODWLYHV�DX�ORJLFLHO

� XQ�FRQWDFW�+HZOHWW�3DFNDUG�SRXU�OH�VHUYLFH�FOLHQWqOH�VL�YRXV�DYH]�EHVRLQ�G
XQH�DVVLVWDQFH�UHODWLYH�j�YRWUH�

ORJLFLHO�

6LWH�:HE�3KRWR6PDUW�GH�+3

/H�VLWH�:HE�3KRWR6PDUW�GH�+3�SURSRVH�GHV�LGpHV�GH�SURMHWV��XQH�DVVLVWDQFH�SRXU�OH�GpSDQQDJH�HW�OD�GHUQLqUH�

YHUVLRQ�GX�ORJLFLHO��6L�YRXV�DYH]�GHV�TXHVWLRQV�VXU�OH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��YRXV�WURXYHUH]�

VXU�FH�VLWH�GHV�LQIRUPDWLRQV�j�MRXU��j�O
DGUHVVH �

KWWS���ZZZ�SKRWRVPDUW�FRP
KWWS���ZZZ�SKRWRVPDUW�FRP ��



$LGH�HQ�OLJQH

/H�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�HVW�OLYUp�DYHF�XQ�V\VWqPH�G
DLGH�HQ�OLJQH�FRPSOHW��3RXU�YLVXDOLVHU�

O
$LGH�HQ�OLJQH��FOLTXH]�VXU�OH�ERXWRQ�GH�O
DLGH�VLWXp�HQ�EDV�GH�OD�ERvWH�j�RXWLOV �

/D�ERvWH�GH�GLDORJXH�5XEULTXHV�G
DLGH�DSSDUDvW�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



%RvWH�GH�GLDORJXH�5XEULTXHV�G
DLGH

/H�V\VWqPH�G
DLGH�HQ�OLJQH�IRXUQLW�GHV�LQIRUPDWLRQV�VXU�OHV�GLYHUVHV�WkFKHV�TXH�YRXV�SRXYH]�DFFRPSOLU�DYHF�OH�

ORJLFLHO�+3�3KRWR6PDUW��'DQV�O
RQJOHW�6RPPDLUH�GH�O
DLGH�OHV�UpSRQVHV�DX[�TXHVWLRQV��FRPPHQW��HW�OHV�

LQIRUPDWLRQV�GH�UpIpUHQFH�VRQW�GLYLVpHV�HQ�SOXVLHXUV�VHFWLRQV�RX�OLYUHV��,O�YRXV�VXIILW�GH�FOLTXHU�VXU�XQ�OLYUH�DILQ�

G
RXYULU�OD�VHFWLRQ�FRUUHVSRQGDQWH��SXLV�GH�FOLTXHU�GHX[�IRLV�VXU�OD�UXEULTXH�G
DLGH�VRXKDLWpH�

2QJOHWV

6HFWLRQV�GH�O
DLGH�HQ�OLJQH
KWWS���ZZZ�SKRWRVPDUW�FRP ��



9RXV�SRXYH]�pJDOHPHQW�FOLTXHU�VXU�OHV�DXWUHV�RQJOHWV�SRXU�DFFpGHU�DX[�RXWLOV�,QGH[�HW�5HFKHUFKHU�GH�O
DLGH�HQ�

OLJQH��6XLYH]�HQVXLWH�OHV�LQVWUXFWLRQV�DIILFKpHV�HQ�KDXW�GH�FKDTXH�RQJOHW�SRXU�DFFpGHU�DX[�LQIRUPDWLRQV�GH�O
DLGH�HQ�

OLJQH�VRXKDLWpHV�

&RQVHLO��� &HUWDLQHV�UXEULTXHV�G
DLGH�HQ�OLJQH�FRQWLHQQHQW�GHV�VpTXHQFHV�DQLPpHV�PXOWLPpGLDV��$ILQ�GH�

YLVXDOLVHU�O
XQ�GH�FHV�FOLSV�YLGpRV��LQVpUH]�OH�&'�+3�3KRWR6PDUW�OLYUp�DYHF�YRWUH�DSSDUHLO�SKRWR�

QXPpULTXH�+3�3KRWR6PDUW�GDQV�OH�OHFWHXU�GH�&'�520�GH�YRWUH�3&��&OLTXH]�HQVXLWH�VXU�O
LF{QH�GH�

VpTXHQFH�DQLPpH�SRXU�DIILFKHU�OD�UXEULTXH�G
DLGH�HQ�OLJQH�

3RXU�FRQWDFWHU�OH�VHUYLFH�FOLHQWqOH�+3

2��TXH�YRXV�YRXV�WURXYLH]��TXHO�TXH�VRLW�OH�PRPHQW�R��YRXV�HQ�DYH]�EHVRLQ��OH�VHUYLFH�FOLHQWqOH�GH�OD�VRFLpWp�

+HZOHWW�3DFNDUG�YRXV�SHUPHW�GH�SURILWHU�DX�PD[LPXP�GH�YRV�SURGXLWV�+3��4X
LO�V
DJLVVH�GH�IDFLOLWHU�O
XWLOLVDWLRQ�GHV�

SURGXLWV�RX�GH�YRXV�SURSRVHU�GH�QRXYHOOHV�VROXWLRQV�SRXU�OHV�SURMHWV�TXL�YRXV�WLHQQHQW�j�FRHXU��O
DVVLVWDQFH�

WHFKQLTXH�GH�+3�YRXV�DLGH�j�GpYHORSSHU�DVVXUDQFH�HW�FUpDWLYLWp��6L�XQ�SUREOqPH�VXUYLHQW��QXO�EHVRLQ�GH�YRXV�

LQTXLpWHU ��OH�VHUYLFH�G
DVVLVWDQFH�WHFKQLTXH�GH�+3�SURSRVH�UDSLGHPHQW�GHV�VROXWLRQV�SUpFLVHV�TXL�QH�YRXV�SULYHURQW�

QL�GH�YRWUH�SURGXLW��QL�GH�YRWUH�WHPSV�

+3�GLVSRVH�GH�FHQWUHV�GH�VHUYLFH�FOLHQWqOH�GDQV�OH�PRQGH�HQWLHU��FHUWDLQV�G
HQWUH�HX[�VRQW�UpSHUWRULpV�VXU�OD�SDJH�TXL�

VXLW��3RXU�REWHQLU�OD�OLVWH�FRPSOqWH�GHV�VHUYLFHV�G
DVVLVWDQFH�WHFKQLTXH��UHSRUWH]�YRXV�j�O
DLGH�HQ�OLJQH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



6HUYLFH�FOLHQWqOH�+3

5HPDUTXH���5HPSODFH]�OH�VLJQH���SDU�O
LQGLFDWLI�G
DFFqV�j�O
LQWHUQDWLRQDO�

(WDWV�8QLV ����������)272�������

&DQDGD $VVLVWDQFH�WHFKQLTXH�HQ�DQJODLV ������������)272�������

$VVLVWDQFH�WHFKQLTXH�HQ�IUDQoDLV ����������������

(XURSH 5R\DXPH�8QL ���������������

)UDQFH ���������������

$OOHPDJQH �����������������

$VVLVWDQFH�WHFKQLTXH�HQ�DQJODLV�SRXU�OHV�DXWUHV�SD\V�G
(XURSH �

����������������

$XVWUDOLH �����������������

6LQJDSRXU �������������
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&KDSLWUH�� 'pILQLWLRQ�GHV�SURSULpWpV�+3�3KRWR6PDUW

&H�FKDSLWUH�YRXV�H[SOLTXH�FRPPHQW�XWLOLVHU�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�+3�3KRWR6PDUW�SRXU�GpILQLU�OHV�

SURSULpWpV�GH�YRWUH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW�HW�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�&���

$FFqV�j�OD�IHQrWUH�3URSULpWpV�+3�3KRWR6PDUW

$ILQ�G
RXYULU�OD�IHQrWUH�3URSULpWpV�+3�3KRWR6PDUW��FOLTXH]�VXU�OD�WRXFKH�GHV�SURSULpWpV�VLWXpH�HQ�EDV�GH�OD�ERvWH�j�

RXWLOV�

/D�IHQrWUH�3URSULpWpV�+3�3KRWR6PDUW�DSSDUDvW��YRLU�LOOXVWUDWLRQ�GH�OD�SDJH�VXLYDQWH��
KWWS���ZZZ�SKRWRVPDUW�FRP ��



3UpVHQWDWLRQ�GH�OD�IHQrWUH�3URSULpWpV

/LVWH
GpURXODQWH

2QJOHWV

3URSULpWpV

%RXWRQ�YDOHXUV�
SDU�GpIDXW
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



8WLOLVDWLRQ�GH�OD�IHQrWUH�3URSULpWpV

'DQV�OD�OLVWH�GpURXODQWH�VLWXpH�HQ�KDXW�GH�OD�IHQrWUH�3URSULpWpV +3�3KRWR6PDUW��YRXV�DYH]�OD�SRVVLELOLWp�GH�

VpOHFWLRQQHU�OD�IHXLOOH�GHV�SURSULpWpV�FRPSUHQDQW�GHV�RQJOHWV�TXL�VH�UDSSRUWHQW�DX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�

RX�j�O
DSSDUHLO�SKRWR�QXPpULTXH &����&OLTXH]�HQVXLWH�VXU�O
RQJOHW�SRXU�OHTXHO�YRXV�VRXKDLWH]�GpILQLU�OHV�SURSULpWpV�

3RXU�GpILQLU�XQH�SURSULpWp �

� 6
LO�V
DJLW�G
XQH�FDVH�j�FRFKHU��LO�YRXV�VXIILW�GH�FOLTXHU�VXU�FHWWH�FDVH��6L�XQH�FRFKH�DSSDUDvW��OD�SURSULpWp�HVW�

DFWLYpH ��VL�DXFXQH�FRFKH�Q
DSSDUDvW��OD�SURSULpWp�HVW�GpVDFWLYpH�

� 6
LO�V
DJLW�G
XQH�]RQH�PRGLILDEOH��VpOHFWLRQQH]�OD�SURSULpWp�GDQV�OD�OLVWH�GpURXODQWH�RX�FOLTXH]�VXU�OH�ERXWRQ�

3DUFRXULU��V
LO�HVW�GLVSRQLEOH��SRXU�DIILFKHU�XQH�ERvWH�GH�GLDORJXH�j�SDUWLU�GH�ODTXHOOH�YRXV�SRXYH]�VpOHFWLRQQHU�

OD�SURSULpWp�

� 3RXU�G
DXWUHV�]RQHV�RX�IHQrWUHV��VXLYH]�OHV�LQGLFDWLRQV�GH�O
RQJOHW�

5HPDUTXH��� 6L�YRXV�VRXKDLWH]�UpWDEOLU�OHV�SDUDPqWUHV�SDU�GpIDXW�G
XQ�RQJOHW��FOLTXH]�VXU�OH�ERXWRQ�9DOHXUV�SDU�

GpIDXW�VLWXp�HQ�EDV�GH�O
RQJOHW�

6L�YRXV�QH�FRPSUHQH]�SDV�OD�IRQFWLRQ�G
XQH�SURSULpWp�RX�VL�YRXV�QH�VDYH]�SDV�FRPPHQW�GpILQLU�XQH�SURSULpWp��FOLTXH]�

VXU�OD�WRXFKH�G
DLGH��WRXFKH�"���VLWXpH�GDQV�O
DQJOH�VXSpULHXU�GURLW�GH�OD�ERvWH�GH�GLDORJXH�

3URSULpWpV +3 3KRWR6PDUW���/H�FXUVHXU�VH�WUDQVIRUPH�HQ�SRLQW�G
LQWHUURJDWLRQ��3ODFH]�OH�VXU�OD�SURSULpWp��SXLV�

FOLTXH]�VXU�FHOOH�FL��/D�UXEULTXH�G
DLGH�HQ�OLJQH�TXL�GpFULW�OD�SURSULpWp�HW�H[SOLTXH�FRPPHQW�OD�GpILQLU�DSSDUDvW�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&KDSLWUH�� �8WLOLVDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�

O
DSSDUHLO�SKRWR

&H�FKDSLWUH�H[SOLTXH�FRPPHQW�XWLOLVHU�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�

+3 3KRWR6PDUW��/RUVTXH�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW�HVW�FRQQHFWp�j�YRWUH�3&��YRXV�SRXYH]�

XWLOLVHU�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�DILQ�GH�VXSSULPHU�GHV�LPDJHV�GH�YRWUH�DSSDUHLO�SKRWR��GH�OHV�

YHUURXLOOHU�RX�GH�OHV�GpYHUURXLOOHU�

2XYHUWXUH�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR

3RXU�RXYULU�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR��FOLTXH]�VXU�OD�WRXFKH�GH�FRQWU{OH�GH�O
DSSDUHLO�SKRWR�VLWXpH�

HQ�EDV�GH�OD�ERvWH�j�RXWLOV�

/D�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�DSSDUDvW��YRLU�LOOXVWUDWLRQ�GH�OD�SDJH�VXLYDQWH��
KWWS���ZZZ�SKRWRVPDUW�FRP ��



3UpVHQWDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR

3URSULpWpV $LGH�HQ�OLJQH %RXWRQV

/RVDQJH�URXJH
LQGLTXDQW�TXH

LQWpJUDOHPHQW
FKDUJpH�GDQV�OD

,F{QH�GH
YHUURXLOODJH�

UpIpUHQFH�GH�OD�SKRWR

,QGLFDWHXU
GH�TXDOLWp�GH�O
LPDJH

'DWH�HW�KHXUH

 �6WDQGDUG
 �(OHYpH
 �7UqV�pOHYpH

DX�PRPHQW�GH�OD�SKRWR

O
LPDJH�Q
HVW�SDV

�������1XPpUR�GHIHQrWUH�GX�ORJLFLHO
+3 3KRWR6PDUW

GpYHUURXLOODJH
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



8WLOLVDWLRQ�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR

/HV�ERXWRQV�VLWXpV�HQ�KDXW�GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�SHUPHWWHQW�GH�PRGLILHU�O
pWDW�GHV�LPDJHV�

HQUHJLVWUpHV�GDQV�YRWUH�DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW �

�

3RXU�VpOHFWLRQQHU�FHUWDLQHV�LPDJHV�VHXOHPHQW�GDQV�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR��FOLTXH]�VXU�FKDTXH�

LPDJH�TXH�YRXV�VRXKDLWH]�GpVpOHFWLRQQHU��OHV�LPDJHV�Q
DSSDUDLVVHQW�SOXV�HQ�VXUEULOODQFH��

3HUPHW�GH�GpYHUURXLOOHU�OHV�LPDJHV�VpOHFWLRQQpHV�HW�GH�OHV�VXSSULPHU�HQVXLWH�GH�OD�

PpPRLUH�GH�O
DSSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW�

3HUPHW�GH�YHUURXLOOHU�OHV�LPDJHV�VpOHFWLRQQpHV�GDQV�OD�PpPRLUH�GH�O
DSSDUHLO�

SKRWR�QXPpULTXH�+3�3KRWR6PDUW�SRXU�TX
LO�QH�VRLW�SDV�SRVVLEOH�GH�OHV�VXSSULPHU�

3HUPHW�GH�VpOHFWLRQQHU�WRXWHV�OHV�LPDJHV ��YRXV�SRXYH]�HQVXLWH�OHV�YHUURXLOOHU��OHV�

GpYHUURXLOOHU�RX�OHV�VXSSULPHU�HQ�XQH�VHXOH�IRLV�

3HUPHW�GH�VXSSULPHU�WRXWHV�OHV�LPDJHV�GpYHUURXLOOpHV�VpOHFWLRQQpHV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



9RXV�SRXYH]�pJDOHPHQW�FOLTXHU�VXU�OH�ERXWRQ�GH�O
DLGH�SRXU�YLVXDOLVHU�O
DLGH�HQ�OLJQH�RX�VXU�OH�ERXWRQ�GHV�

SURSULpWpV�SRXU�IDLUH�DSSDUDvWUH�OD�ERvWH�GH�GLDORJXH�3URSULpWpV�+3�3KRWR6PDUW ��FHV�ERXWRQV�VH�WURXYHQW�HQ�KDXW�

GH�OD�IHQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



*ORVVDLUH

DFTXpULU

&RPPDQGH�GHV�ORJLFLHOV�SUHQDQW�HQ�FKDUJH�OD�QRUPH�7:$,1�TXL�SHUPHW�G
LPSRUWHU�GHV�LPDJHV�j�SDUWLU�GX�ORJLFLHO�
GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��6L�HOOH�HVW�GLVSRQLEOH��FHWWH�FRPPDQGH�VH�WURXYH��GDQV�OD�SOXSDUW�GHV�FDV��
GDQV�OH�PHQX�)LFKLHU�RX�(GLWLRQ�GX�SURJUDPPH�

EDUUH�GHV�WkFKHV

%DUUH�G
RXWLOV�:LQGRZV�DQFUpH�VXU�O
XQ�GHV�ERUGV�GX�%XUHDX��/D�EDUUH�GHV�WkFKHV�FRQWLHQW�OH�ERXWRQ�'pPDUUHU��XQ�
ERXWRQ�SRXU�FKDTXH�SURJUDPPH�DFWLYp�HW�XQH�]RQH�G
pWDW�

ELW

8QLWp�GH�EDVH�GHV�GRQQpHV�QXPpULTXHV�HQUHJLVWUpHV�GDQV�XQ�RUGLQDWHXU��7HUPH�IRUPp�SDU�FRQWUDFWLRQ�GX�WHUPH�
DQJODLV�%LQDU\�G,JL7��FKLIIUH�ELQDLUH���+XLW�ELWV�UHSUpVHQWHQW�XQ�RFWHW�

ELWPDS

7\SH�G
LPDJH�LQIRUPDWLTXH�FRQVWLWXpH�G
XQH�PDWULFH�GH�SL[HOV�GLVWLQFWV��9RLU�DXVVL�ELWPDS�:LQGRZV�

ELWPDS�:LQGRZV

)RUPDW�GH�ILFKLHU�SRXU�OHV�LPDJHV�HQ�PRGH�SRLQW��/HV�ILFKLHUV�ELWPDS�:LQGRZV�VRQW�HQUHJLVWUpV�DYHF�O
H[WHQVLRQ�
�EPS�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



�EPS

9RLU�ELWPDS�:LQGRZV�

ERXWRQ

(OpPHQW�JUDSKLTXH�GH�O
pFUDQ�TXL�ODQFH�O
H[pFXWLRQ�G
XQH�FRPPDQGH�ORUVTXH�O
XWLOLVDWHXU�FOLTXH�GHVVXV�

&'�520

'LVTXH�RSWLTXH�QXPpULTXH�TXL�FRQWLHQW�GHV�GRQQpHV�SRXYDQW�rWUH�OXHV�SDU�XQ�RUGLQDWHXU��PDLV�QRQ�PRGLILDEOHV�

FDVH�j�FRFKHU

(OOH�SHUPHW�G
DFWLYHU�RX�GH�GpVDFWLYHU�XQH�IRQFWLRQ��/D�IRQFWLRQ�DVVRFLpH�j�OD�FDVH�j�FRFKHU�HVW�DFWLYpH�ORUVTXH�
FHWWH�GHUQLqUH�FRQWLHQW�XQ��;���&OLTXH]�VXU�OD�FDVH�j�FRFKHU�SRXU�DFWLYHU�RX�GpVDFWLYHU�OD�IRQFWLRQ�

FOLTXHU

$SSX\HU�XQH�IRLV�VXU�OH�ERXWRQ�GH�OD�VRXULV��SXLV�OH�UHOkFKHU��VL�ULHQ�Q
HVW�VSpFLILp��LO�V
DJLW�GX�ERXWRQ�JDXFKH�GH�OD�
VRXULV��

FOLTXHU�GHX[�IRLV

&OLTXHU�VXU�OH�ERXWRQ�GH�OD�VRXULV�GHX[�IRLV�j�LQWHUYDOOHV�UDSSURFKpV�

GHPL�WHLQWHV

3DUWLHV�HVVHQWLHOOHV�G
XQH�LPDJH�VLWXpHV�HQWUH�OHV�RPEUHV�HW�OHV�pFODLUFLVVHPHQWV�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



GRVVLHU

(QVHPEOH�GH�ILFKLHUV�LQIRUPDWLTXHV�HQUHJLVWUpV�DX�PrPH�HPSODFHPHQW�GDQV�XQ�RUGLQDWHXU�

GLVTXH�GXU

8QLWp�GH�GLVTXH�LQVWDOOpH�GDQV�XQ�RUGLQDWHXU�GH�IDoRQ�SHUPDQHQWH��(OOH�FRQWLHQW�QRUPDOHPHQW�WRXV�OHV�
SURJUDPPHV�LQVWDOOpV�

pFODLUFLVVHPHQWV

3DUWLHV�OHV�SOXV�FODLUHV�GX�GpWDLO�G
XQH�LPDJH��JpQpUDOHPHQW�UHSUpVHQWpHV�SDU�GX�EODQF�RX�XQH�FRXOHXU�YRLVLQH�GX�
EODQF�VXU�O
pFUDQ�GH�O
RUGLQDWHXU�RX�j�O
LPSUHVVLRQ�

H[SRVLWLRQ

1LYHDX�GH�FODUWp�RX�G
REVFXULWp�JOREDO�GH�O
LPDJH�

IDLUH�SLYRWHU

)DLUH�WRXUQHU�O
LPDJH�GDQV�OH�VHQV�GHV�DLJXLOOHV�G
XQH�PRQWUH�RX�GDQV�OH�VHQV�LQYHUVH�GHV�DLJXLOOHV�G
XQH�PRQWUH�j�
O
DLGH�GH�O
XQ�GHV�ERXWRQV�GH�URWDWLRQ�

ILFKLHU

8QLWp�pOpPHQWDLUH�GH�VWRFNDJH�LQIRUPDWLTXH�TXL�SHUPHW�j�O
RUGLQDWHXU�GH�GLVWLQJXHU�XQ�HQVHPEOH�G
LQIRUPDWLRQV�
G
XQ�DXWUH��8Q�ILFKLHU�SHXW�FRQWHQLU�GHV�pOpPHQWV�JUDSKLTXHV��GHV�GRFXPHQWV��G
DXWUHV�GRQQpHV�RX�GHV�
SURJUDPPHV�H[pFXWDEOHV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



)ODVK3L[

)RUPDW�GH�ILFKLHU�XWLOLVp�SRXU�OHV�LPDJHV�SKRWRJUDSKLTXHV��/HV�ILFKLHUV�)ODVK3L[�SRUWHQW�O
H[WHQVLRQ��IS[�

�IS[

([WHQVLRQ�GH�ILFKLHU�XWLOLVpH�SRXU�OHV�ILFKLHUV�)ODVK3L[�

JOLVVHU

'pSODFHU�OH�SRLQWHXU�HQ�PDLQWHQDQW�OH�ERXWRQ�JDXFKH�GH�OD�VRXULV�HQIRQFp��DILQ�GH�GpSODFHU�O
pOpPHQW�VLWXp�VRXV�
OH�SRLQWHXU�GH�OD�VRXULV�

LPDJH

9HUVLRQ�pOHFWURQLTXH�G
XQH�SKRWRJUDSKLH�TXL�SHXW�rWUH�DIILFKpH�VXU�O
pFUDQ�G
XQ�RUGLQDWHXU�

,QIR�EXOOH

&RXUWH�GHVFULSWLRQ�TXL�V
DIILFKH�ORUVTXH�OH�SRLQWHXU�V
DUUrWH�VXU�XQ�ERXWRQ�RX�XQH�FRPPDQGH�GH�OD�IHQrWUH�G
XQ�
ORJLFLHO�

LQYHUVHU

5HQYHUVHU�XQH�LPDJH�KRUL]RQWDOHPHQW�GH�JDXFKH�j�GURLWH�RX�GH�GURLWH�j�JDXFKH�GH�WHOOH�VRUWH�TXH�O
LPDJH�
REWHQXH�VHPEOH�rWUH�OH�UHIOHW�GH�O
LPDJH�RULJLQDOH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



-3(*

-3(*�HVW�XQ�IRUPDW�GH�FRPSUHVVLRQ�GH�ILFKLHUV�LPDJHV ��LO�SRUWH�OH�QRP�GX�FRPLWp�TXL�O
D�GpYHORSSp��-RLQW�
3KRWRJUDSKLF�([SHUW�*URXS���,O�D�SRXU�DYDQWDJH�G
rWUH�FRQVWLWXp�GH�ILFKLHUV�GH�SHWLWH�WDLOOH�HW�G
rWUH�UDSLGH��LO�HVW�GH�
VHSW�j�GL[�IRLV�SOXV�UDSLGH�TXH�FHUWDLQV�DXWUHV�IRUPDWV���(Q�UHYDQFKH��OD�TXDOLWp�GH�O
LPDJH�HVW�UpGXLWH��$�FKDTXH�IRLV�
TX
XQH�LPDJH�HVW�FRPSUHVVpH�DX�IRUPDW�-3(*��XQH�SDUWLH�GHV�GRQQpHV�HVW�SHUGXH��/HV�ILFKLHUV�-3(*�VRQW�
HQUHJLVWUpV�DYHF�O
H[WHQVLRQ��MSJ�

�MSJ

([WHQVLRQ�GH�ILFKLHU�XWLOLVpH�SRXU�OHV�ILFKLHUV�-3(*�

OXPLQRVLWp

1LYHDX�GH�FODUWp�RX�G
REVFXULWp�JOREDO�G
XQH�LPDJH��,O�HVW�SRVVLEOH�GH�UpJOHU�OD�OXPLQRVLWp�j�O
DLGH�GX�FXUVHXU�GH�
UpJODJH�GHV�GHPL�WHLQWHV�GDQV�OH�PHQX�5pJOHU�

PLQLDWXUH

9HUVLRQ�PLQLDWXUH�G
XQH�LPDJH�

RPEUHV

3DUWLHV�OHV�SOXV�VRPEUHV�GX�GpWDLO�G
XQH�LPDJH��JpQpUDOHPHQW�UHSUpVHQWpHV�SDU�GX�QRLU�RX�XQH�FRXOHXU�YRLVLQH�GX�
QRLU�VXU�O
pFUDQ�GH�O
RUGLQDWHXU�RX�j�O
LPSUHVVLRQ�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



RFWHW

8QLWp�GH�GRQQpHV�QXPpULTXHV�pJDOH�j�KXLW�ELWV�

SKRWRJUDSKLH

2ULJLQDO��QpJDWLI��GLDSRVLWLYH�RX�pSUHXYH���'DQV�OH�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW��OD�YHUVLRQ�
pOHFWURQLTXH�G
XQH�SKRWR�HVW�DSSHOpH�LPDJH�

SL[HO

(OpPHQW�OH�SOXV�SHWLW�SRXYDQW�rWUH�DIILFKp�j�O
pFUDQ�G
XQ�RUGLQDWHXU�HW�DXTXHO�LO�HVW�SRVVLEOH�G
DWWULEXHU�XQH�FRXOHXU�
RX�XQH�LQWHQVLWp��8Q�SL[HO�HVW�XQ�SRLQW�GH�IRUPH�FDUUpH�RX�UHFWDQJXODLUH��/
LPDJH�DIILFKpH�VXU�XQ�pFUDQ�G
RUGLQDWHXU�
HVW�FRQVWLWXpH�GH�PLOOLHUV�GH�SL[HOV�

SRLQWHXU

3HWLWH�IOqFKH�RX�DXWUH�pOpPHQW�VFKpPDWLTXH�TXL�VXLW�VXU�O
pFUDQ�OHV�PRXYHPHQWV�GH�OD�VRXULV�

SUHVVH�SDSLHUV

(PSODFHPHQW�GH�VWRFNDJH�WHPSRUDLUH�XWLOLVp�SRXU�FRSLHU�HW�FROOHU�GHV�LPDJHV�G
XQ�SURJUDPPH�j�XQ�DXWUH�

UHQYHUVHU

9RLU�LQYHUVHU�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



VDWXUDWLRQ

4XDQWLWp�GH�FRXOHXU�GDQV�O
LPDJH��8QH�LPDJH�GRQW�OD�VDWXUDWLRQ�HVW�pOHYpH�D�GHV�FRXOHXUV�YLYHV��/H�GHJUp�GH�
VDWXUDWLRQ�G
XQH�SKRWR�HQ�QRLU�HW�EODQF�HVW�GH�]pUR�

VpOHFWLRQQHU�XQH�SDUWLH�GH�O
LPDJH

6XSSULPHU�GHV�SRUWLRQV�GH�O
LPDJH�DILQ�TXH�FHOOHV�FL�Q
DSSDUDLVVHQW�SDV�GDQV�O
LPDJH�ILQDOH�

�WLI

([WHQVLRQ�GH�ILFKLHU�XWLOLVpH�SRXU�OHV�ILFKLHUV�7,))�

7,))

7DJJHG�,PDJH�)LOH�)RUPDW��)RUPDW�GH�ILFKLHU�SRXU�OHV�LPDJHV�HQ�PRGH�SRLQW��/HV�ILFKLHUV�7,))�VRQW�HQUHJLVWUpV�DYHF�
O
H[WHQVLRQ��WLI�

7:$,1

3URWRFROH�VWDQGDUG��PRGH�GH�FRPPXQLFDWLRQ��TXH�OHV�SURJUDPPHV�SHXYHQW�XWLOLVHU�SRXU�HQYR\HU�GHV�LQVWUXFWLRQV�
j�G
DXWUHV�SURJUDPPHV�RX�j�GHV�SpULSKpULTXHV�SRXU�UHFHYRLU�GHV�GRQQpHV��SDU�H[HPSOH��GHV�LPDJHV��

W\SH�GH�ILFKLHU

)RUPDW�GDQV�OHTXHO�XQ�ILFKLHU�JUDSKLTXH��SDU�H[HPSOH��XQ�ILFKLHU�FRQWHQDQW�XQH�LPDJH�SKRWRJUDSKLTXH��HVW�
HQUHJLVWUp��/H�ORJLFLHO�+3�3KRWR6PDUW�SUHQG�HQ�FKDUJH�OHV�ILFKLHUV�GH�W\SH�%LWPDS�:LQGRZV���EPS���,PDJHV�
)ODVK3L[���IS[���,PDJHV�-3(*���MSJ��HW�,PDJHV�7,))���WLI��SRXU�O
HQUHJLVWUHPHQW�G
LPDJHV�GDQV�GHV�ILFKLHUV�
KWWS���ZZZ�SKRWRVPDUW�FRP ��



]RQH�GH�VpOHFWLRQ

=RQH�TXL�FRPSUHQG�OD�SDUWLH�GH�O
LPDJH�SUpYLVXDOLVpH�TXL�VHUD�VDXYHJDUGpH��H[SRUWpH�RX�LPSULPpH�HW�FRQVWLWXHUD�
O
LPDJH�ILQDOH�
�� *XLGH�GH�O
XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



,QGH[

$

$IILFKDJH�GHV�SURSULpWpV�GH�O
LPDJH���

$LGH�HQ�OLJQH

DIILFKDJH��LQIR�EXOOHV���

DVVLVWDQFH�WHFKQLTXH�+3���

ERXWRQ�GH�O
DLGH�������

GpILQLWLRQ�GHV�SURSULpWpV���

RXWLO�,QGH[���

RXWLO�5HFKHUFKHU���

RXYHUWXUH�������

VpTXHQFHV�DQLPpHV���

XWLOLVDWLRQ���

$MRXW�G
XQH�OpJHQGH�j�XQH�LPDJH���

$MXVWHPHQW�GH�O
LPDJH�SUpYLVXDOLVpH�GDQV�OH�PHQX�5pJOHU���

$SSDUHLO�SKRWR�QXPpULTXH�+3 3KRWR6PDUW

ERXWRQ�GHV�SURSULpWpV�������

GpILQLWLRQ�GHV�SURSULpWpV���

GpWHFWLRQ�DXWRPDWLTXH���

REWHQWLRQ�G
LPDJHV���

VXSSUHVVLRQ�G
LPDJHV���

WRXFKH�GH�FRQWU{OH�GH�O
DSSDUHLO�SKRWR�������

XWLOLVDWLRQ�GH�OD�FRPPDQGH�,PDJHV���

YHUURXLOODJH�HW�GpYHUURXLOODJH�GHV�LPDJHV���

$VVLVWDQFH�WHFKQLTXH�+3���

%

%DUUH�G
pWDW���

%RvWH�j�RXWLOV

ERXWRQ�GH�O
DLGH�������

ERXWRQ�GHV�SURSULpWpV�������

ERXWRQV�VWDQGDUG���

WRXFKH�GH�FRQWU{OH�GH�O
DSSDUHLO�SKRWR���

WRXFKH�GH�IHUPHWXUH���

WRXFKHV�PHQXV���

%RvWH�GH�GLDORJXH�3URSULpWpV +3 3KRWR6PDUW

DLGH�HQ�OLJQH���

RXYHUWXUH�������

XWLOLVDWLRQ���
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%RvWH�GH�GLDORJXH�5XEULTXHV�G
DLGH

RXYHUWXUH�������

XWLOLVDWLRQ���

%RXWRQ�G«DIILFKDJH�GH�WRXWHV�OHV�LPDJHV���

%RXWRQ�G«DIILFKDJH�GHV�LPDJHV�VpOHFWLRQQpHV���

%RXWRQ�GH�GpVpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

%RXWRQ�GH�O
DLGH�������

%RXWRQ�GH�UHGpILQLWLRQ�GDQV�OH�PHQX�5pJOHU���

%RXWRQ�GH�URWDWLRQ�G
XQH� LPDJH�GDQV�OH�VHQV�GHV�DLJXLOOHV

G
XQH�PRQWUH���

%RXWRQ� GH� URWDWLRQ� G
XQH� LPDJH� GDQV� OH� VHQV� LQYHUVH� GHV

DLJXLOOHV�G
XQH�PRQWUH���

%RXWRQ�GH�URWDWLRQ�GH�OD�]RQH�GH�VpOHFWLRQ���

%RXWRQ�GH�VpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

%RXWRQ�GH�VXSSUHVVLRQ�GH�O«LPDJH�VXU�OH�FDGUH�G«XQH�PLQLD�

WXUH���

%RXWRQ�GH�VXSSUHVVLRQ�GH�WRXWHV�OHV�LPDJHV���

%RXWRQ�GH�VXSSUHVVLRQ�GHV�LPDJHV�GpVpOHFWLRQQpHV���

%RXWRQ�GHV�SURSULpWpV�������

%RXWRQ�GHV�SURSULpWpV�GH�O
LPSULPDQWH���

%RXWRQ�,PSULPHU�GX�PHQX�,PSULPHU���

&

&DUWH�PpPRLUH�&RPSDFW)ODVK

GpWHFWLRQ�DXWRPDWLTXH���

REWHQWLRQ�G
LPDJHV���

XWLOLVDWLRQ�GH�OD�FRPPDQGH�,PDJHV���

&DVH�j�FRFKHU�(FRQR��SDSLHU�GDQV�OH�PHQX�,PSULPHU���

&DVH�j�FRFKHU�,PSU��LQGH[�GDQV�OH�PHQX�,PSULPHU���

&DVH�j�FRFKHU�/pJHQGHV�GDQV�OH�PHQX�,PSULPHU���

&HUFOH�GH�VpOHFWLRQ�GDQV�OD�FRPPDQGH�GH�UpJODJH�GHV�FRX�

OHXUV�GX�PHQX�5pJOHU���

&OLTXHU�GHX[�IRLV�VXU�XQH�LPDJH�PLQLDWXUH���

&RPPDQGH�$FTXpULU���

&RPPDQGH�GH�UpJODJH�GH�O
H[SRVLWLRQ�GHV�GHPL�WHLQWHV�GDQV

OH�PHQX�5pJOHU���

&RPPDQGH�GH�UpJODJH�GH�O
H[SRVLWLRQ�GHV�pFODLUFLVVHPHQWV

GDQV�OH�PHQX�5pJOHU���

&RPPDQGH�GH�UpJODJH�GH�O
H[SRVLWLRQ�GHV�RPEUHV�GDQV�OH

PHQX�5pJOHU���

&RPPDQGH�GH�UpJODJH�GHV�FRXOHXUV�GDQV�OH�PHQX�

5pJOHU���

&RPPDQGH�,PDJHV�����������

&RPPDQGHV�GH�UpJODJH�GH�O
H[SRVLWLRQ�GDQV�OH�PHQX�

5pJOHU���
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XWLOLVDWHXU�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3�3KRWR6PDUW



&RQILJXUDWLRQ�G
LPDJHV�j�LPSULPHU���

&RQILJXUDWLRQ�UHTXLVH��

&RXOHXUV��UpJODJH�������

'

'pILQLWLRQ�GHV�SURSULpWpV���

'pPDUUDJH�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV��

'pVpOHFWLRQ�G«LPDJHV���

'pVpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

'pWHFWLRQ�DXWRPDWLTXH

DSSDUHLO�SKRWR�QXPpULTXH���

FDUWH�PpPRLUH�&RPSDFW)ODVK���

'pYHUURXLOODJH�G
LPDJHV�GDQV�O
DSSDUHLO�SKRWR�

QXPpULTXH���

'LVSRVLWLRQ�GHV�LPDJHV�GDQV�OD�JDOHULH���

(

(QUHJLVWUHPHQW�G
LPDJHV�GDQV�GHV�ILFKLHUV���

([pFXWLRQ�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV��

([pFXWLRQ�PDQXHOOH�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV��

([SRUWDWLRQ�G
LPDJHV�YHUV�XQ�DXWUH�SURJUDPPH���

([SRVLWLRQ��UpJODJH���

)

)HQrWUH�&RQWU{OH�GH�O
DSSDUHLO�SKRWR

RXYHUWXUH�������

XWLOLVDWLRQ���

)HQrWUH�GX�ORJLFLHO

DJUDQGLVVHPHQW���

RXYHUWXUH��

]RQHV�HW�ERXWRQV�VWDQGDUG���

)LFKLHUV�LPDJHV��REWHQWLRQ�G
LPDJHV���

)LFKLHUV��HQUHJLVWUHPHQWV�G
LPDJHV���

)LFKLHUV��REWHQWLRQ�G
LPDJHV���

*

*DOHULH���

*DOHULH�G
LPDJHV�VpOHFWLRQQpHV

GDQV�OH�PHQX�,PSULPHU���

GDQV�OH�PHQX�5pJOHU���

,

,PDJH�SUpYLVXDOLVpH�GDQV�OH�PHQX�5pJOHU���

,PDJH��DMRXW�RX�PRGLILFDWLRQ�G
XQH�OpJHQGH���
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,PSUHVVLRQ�G
LPDJHV���

,QIR�EXOOHV��DIILFKDJH���

,QLWLDOLVDWLRQ�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV��

,QVWDOODWLRQ�GX�ORJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV��

,QYHUVLRQ�GH�O
LPDJH�SUpYLVXDOLVpH�GDQV�OH�PHQX�5pJOHU���

/

/pJHQGH�G
LPDJH��DMRXW�RX�PRGLILFDWLRQ���

/LVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ�������

/RJLFLHO�GH�ILQLWLRQ�GHV�SKRWRV�+3 3KRWR6PDUW

DIILFKDJH�GHV�SURSULpWpV�GH�O
LPDJH���

DLGH�HQ�OLJQH�������

EDUUH�G
pWDW���

ERvWH�j�RXWLOV���

ERXWRQ�GH�O
DLGH���

ERXWRQ�GHV�SURSULpWpV�������

FRQILJXUDWLRQ�UHTXLVH��

GpILQLWLRQ�GHV�SURSULpWpV���

GpVpOHFWLRQ�G«LPDJHV���

GLVSRVLWLRQ�GHV�LPDJHV�GDQV�OD�JDOHULH���

HQUHJLVWUHPHQW�G
LPDJHV�GDQV�GHV�ILFKLHUV���

H[pFXWLRQ��

H[SRUWDWLRQ�G
LPDJHV�YHUV�XQ�DXWUH�SURJUDPPH���

JDOHULH���

LPSRUWDWLRQ�G
LPDJHV�j�SDUWLU� G
XQ�DSSDUHLO�SKRWR�QX�

PpULTXH���

LPSUHVVLRQ�G
LPDJHV���

LQVWDOODWLRQ��

PHQX�(QUHJLVW����

PHQX�,PSULPHU���

PHQX�5pJOHU���

PHQX�6pOHFW��������

REWHQWLRQ�G
LPDJHV�j�SDUWLU�G
XQH�FDUWH�PpPRLUH�&RP�

SDFW)ODVK���

REWHQWLRQ�G
LPDJHV�j�SDUWLU�GH�ILFKLHUV���

UpJODJH�GHV�LPDJHV���

URWDWLRQ�G
XQH�LPDJH�PLQLDWXUH���

VpOHFWLRQ�G«LPDJHV���

VpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

VpTXHQFHV�DQLPpHV���

VHUYLFH�FOLHQWqOH���

VXSSUHVVLRQ�G
LPDJHV�GH�OD�JDOHULH���

WRXFKH�GH�FRQWU{OH�GH�O
DSSDUHLO�SKRWR�������

WRXFKH�GH�IHUPHWXUH���

WRXFKHV�PHQXV���

]RQHV�HW�ERXWRQV�VWDQGDUG�GH�OD�IHQrWUH�GX�ORJLFLHO���
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/RVDQJH�URXJH�VXU�LPDJH�PLQLDWXUH�������

0

0HQX�(QUHJLVW�

FRPPDQGH�(QU��([SRUW�������

HQUHJLVWUHPHQW�G
LPDJHV�GDQV�GHV�ILFKLHUV���

H[SRUWDWLRQ�G
LPDJHV�YHUV�GHV�SURJUDPPHV�QH�SUHQDQW

SDV�HQ�FKDUJH�OH�SURWRFROH�7:$,1���

H[SRUWDWLRQ�G
LPDJHV�YHUV�GHV�SURJUDPPHV�SUHQDQW�HQ

FKDUJH�OH�SURWRFROH�7:$,1���

H[SRUWDWLRQ�G
LPDJHV�YHUV�XQ�DXWUH�SURJUDPPH���

PRGLILFDWLRQ�GX�QRP�GH�ILFKLHU�GH�O
LPDJH���

WRXFKH�PHQX���

W\SHV�RX�IRUPDWV�GH�ILFKLHUV���

0HQX�,PSULPHU

ERXWRQ�GHV�SURSULpWpV�GH�O
LPSULPDQWH���

ERXWRQ�,PSULPHU���

FDVH�j�FRFKHU�(FRQR��SDSLHU���

FDVH�j�FRFKHU�,PSU��LQGH[���

FDVH�j�FRFKHU�/pJHQGHV���

FRLQ�GH�OD�SDJH�SHUPHWWDQW�GH�SDVVHU�j�OD�SDJH�VXLYDQWH

GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ���

FRQILJXUDWLRQ�G
LPDJHV�j�LPSULPHU���

OLVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ���

SDJH�G
LPSUHVVLRQ�GH�OD�SODQFKH�FRQWDFW���

SDJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ���

WRXFKH�PHQX���

]RQH�G
LQIRUPDWLRQV�VXU�O
LPSULPDQWH���

]RQHV�G
pFUDQ�HW�RXWLOV���

0HQX�5pJOHU

ERXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UpJODJH�GH�

O
H[SRVLWLRQ���

ERXWRQ�G
DIILFKDJH�GHV�RXWLOV�GH�UpJODJH�GHV�

FRXOHXUV���

ERXWRQ�G
LQYHUVLRQ���

ERXWRQ� GH� OpJqUH� URWDWLRQ� GDQV� OH� VHQV� GHV� DLJXLOOHV

G
XQH�PRQWUH���

ERXWRQ�GH�OpJqUH�URWDWLRQ�GDQV�OH�VHQV�LQYHUVH�

GHV�DLJXLOOHV�G
XQH�PRQWUH���

ERXWRQ�GH�UHGpILQLWLRQ���

ERXWRQ� GH� URWDWLRQ� GDQV� OH� VHQV� GHV� DLJXLOOHV� G
XQH

PRQWUH���

ERXWRQ� GH� URWDWLRQ� GDQV� OH� VHQV� LQYHUVH� GHV� DLJXLOOHV

G
XQH�PRQWUH���

ERXWRQ�GH�URWDWLRQ�GH�OD�]RQH�GH�VpOHFWLRQ���

FHUFOH�GH�VpOHFWLRQ�GDQV�OD�FRPPDQGH�GH�UpJODJH�GHV

FRXOHXUV���
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FRPPDQGH�GH�UpJODJH�GH�OD�VDWXUDWLRQ���

FRPPDQGH�GH�UpJODJH�GHV�FRXOHXUV���

FRPPDQGH�GH�UpJODJH�GX�SLTXp���

FRPPDQGHV�GH�UpJODJH�GH�O
H[SRVLWLRQ���

JDOHULH�G
LPDJHV�VpOHFWLRQQpHV���

LPDJH�SUpYLVXDOLVpH���

OLVWH�GpURXODQWH�GHV�WDLOOHV�G
LPSUHVVLRQ���

PRGLILFDWLRQ�GH�O
RULHQWDWLRQ�GH�O
LPDJH���

QRPEUH�G
LPDJHV�j�LPSULPHU���

RXWLOV���

RXWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ���

RXWLOV�GH�UpJODJH�GHV�FRXOHXUV���

RXWLOV�GH�VpOHFWLRQ�G
XQH�SDUWLH�GH�O
LPDJH���

UDFFRXUFL���

VpOHFWLRQV�OLEUHV���

VpOHFWLRQV�SURSRUWLRQQHOOHV���

WRXFKH�PHQX���

]RQH�G
LQVHUWLRQ�GH�OpJHQGHV���

]RQH�GH�SUpYLVXDOLVDWLRQ���

]RQH�GH�VpOHFWLRQ���

]RQHV�G
pFUDQ���

0HQX�6pOHFW�

JDOHULH���

LPSRUWDWLRQ�G«LPDJHV���

WRXFKH�PHQX���

]RQHV�HW�ERXWRQV���

PHQX�6pOHFW�

ERXWRQ�G«DIILFKDJH�GH�WRXWHV�OHV�LPDJHV���

ERXWRQ�G«DIILFKDJH�GHV�LPDJHV�VpOHFWLRQQpHV���

ERXWRQ�GH�GpVpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

ERXWRQ� GH� URWDWLRQ� G«XQH� LPDJH� GDQV� OH� VHQV� GHV

DLJXLOOHV�G«XQH�PRQWUH���

ERXWRQ�GH�URWDWLRQ�G«XQH�LPDJH�GDQV�OH�VHQV�LQYHUVH�GHV

DLJXLOOHV�G«XQH�PRQWUH���

ERXWRQ�GH�VpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

ERXWRQ�GH�VXSSUHVVLRQ�GH�O«LPDJH�VXU�OH�FDGUH�G«XQH�PL�

QLDWXUH���

ERXWRQ�GH�VXSSUHVVLRQ�GH�WRXWHV�OHV�LPDJHV���

ERXWRQ�GH�VXSSUHVVLRQ�GHV�LPDJHV�GpVpOHFWLRQQpHV���

FRPPDQGH�,PDJHV�������

GpVpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

GpVpOHFWLRQ�G«LPDJHV���

VpOHFWLRQ�G«LPDJHV���

VpOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

VXSSUHVVLRQ�G
LPDJHV���
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0RGLILFDWLRQ

OpJHQGH�G
LPDJH���

QRP�GH�ILFKLHU�GH�O
LPDJH�GDQV�OH�PHQX�(QUHJLVW����

QRPEUH�G
LPDJHV�j�LPSULPHU���

RULHQWDWLRQ�GH� O
LPDJH�SUpYLVXDOLVpH�GDQV� OH�PHQX�5p�

JOHU���

SURSULpWpV���

WDLOOH�G
LPSUHVVLRQ�G
XQH�LPDJH�������

1

1RP�GH�ILFKLHU��PRGLILFDWLRQ�GDQV�OH�PHQX�(QUHJLVW����

1RPEUH�G
LPDJHV�j�LPSULPHU��PRGLILFDWLRQ���

1XPpURV�GH�WpOpSKRQH�GX�VHUYLFH�FOLHQWqOH�+3���

2

2EWHQWLRQ�G
LPDJHV

j�SDUWLU�GH�ILFKLHUV���

DSSDUHLO�SKRWR�QXPpULTXH���

FDUWH�PpPRLUH�&RPSDFW)ODVK���

2ULHQWDWLRQ�GH�O
LPDJH��UpJODJH���

2XWLO�,QGH[�GH�O
DLGH�HQ�OLJQH���

2XWLO�5HFKHUFKHU�GH�O
$LGH�HQ�OLJQH���

2XWLOV�GH�UpJODJH�GH�O
H[SRVLWLRQ�GX�PHQX�5pJOHU���

2XWLOV�GH�UpJODJH�GHV�FRXOHXUV�GX�PHQX�5pJOHU���

3

3DJHV�GH�SUpVHQWDWLRQ�j�O
LPSUHVVLRQ��DIILFKDJH���

3LTXp��UpJODJH���

3URJUDPPHV�SUHQDQW�HQ�FKDUJH�OH�SURWRFROH�7:$,1��H[SRU�

WDWLRQ�G
LPDJHV���

3URSULpWpV�G
XQH�LPDJH��DIILFKDJH���

3URSULpWpV��GpILQLWLRQ�RX�PRGLILFDWLRQ���

5

5pJODJH

FRXOHXUV�������

H[SRVLWLRQ���

SLTXp���

VDWXUDWLRQ���

5RWDWLRQ

LPDJH�GDQV�OH�PHQX�5pJOHU���

LPDJH�PLQLDWXUH���
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6

6DWXUDWLRQ��UpJODJH���

6pOHFWLRQ�G
XQH�SDUWLH�GH�O
LPDJH�SUpYLVXDOLVpH�GDQV�OH�PHQX

5pJOHU���

6pOHFWLRQ�G«LPDJHV���

6pOHFWLRQ�GH�WRXWHV�OHV�LPDJHV���

6pOHFWLRQV�OLEUHV�GDQV�OH�PHQX�5pJOHU���

6pOHFWLRQV�SURSRUWLRQQHOOHV�GDQV�OH�PHQX�5pJOHU���

6pTXHQFHV�DQLPpHV�PXOWLPpGLDV�GH�O
DLGH�HQ�OLJQH���

6HUYLFH�FOLHQWqOH���

6HUYLFH�FOLHQWqOH�+3���

6LWH�:HE�GHV�SURGXLWV�3KRWR6PDUW�GH�+3���

6LWH�:HE�3KRWR6PDUW�GH�+3��DFFqV���

6XSSUHVVLRQ�G
LPDJHV�GH�O
DSSDUHLO�SKRWR�QXPpULTXH���

6XSSUHVVLRQ�G
LPDJHV�GH�OD�JDOHULH���

7

7DLOOH�G
LPSUHVVLRQ�G
XQH�LPDJH��PRGLILFDWLRQ���

7RXFKH�GH�FRQWU{OH�GH�O
DSSDUHLO�SKRWR�������

7RXFKH�GH�IHUPHWXUH���

7RXFKHV�PHQXV���

7\SHV�RX�IRUPDWV�GH�ILFKLHUV���

9

9HUURXLOODJH�G
LPDJHV�GDQV�O
DSSDUHLO�SKRWR�QXPpULTXH���

=

=RQH�G
LQIRUPDWLRQV�VXU�O
LPSULPDQWH���

=RQH�G
LQVHUWLRQ�GH�OpJHQGHV�j�XQH�LPDJH���

=RQH�GH�SUpYLVXDOLVDWLRQ�GDQV�OH�PHQX�5pJOHU���

=RQH�GH�VpOHFWLRQ�GDQV�OH�PHQX�5pJOHU���
��� *XLGH�GH�O
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