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$9$17�'·87,/,6(5�/$�7$%/(�'(�&8,6621
&HV�LQVWUXFWLRQV�QH�YDOHQW�TXH�SRXU�OHV�SD\V�
PHQWLRQQpV�DX�GRV�GH�OD�QRWLFH�G·XWLOLVDWLRQ�HW�VXU�
O·DSSDUHLO�

� /HV�HPEDOODJHV��VDFV�SODVWLTXH��pOpPHQWV�HQ�
SRO\VW\UqQH��HWF���GRLYHQW�rWUH�WHQXV�KRUV�GH�OD�
SRUWpH�GHV�HQIDQWV��FDU�LOV�UHSUpVHQWHQW�XQ�
GDQJHU�SRWHQWLHO�

� 9pULILH]�VL�OD�WDEOH�GH�FXLVVRQ�D�pWp�HQGRPPDJpH�
SHQGDQW�OH�WUDQVSRUW�

� 9HLOOH]�j�FH�TXH�O·LQVWDOODWLRQ�HW�OHV�
EUDQFKHPHQWV�DX�V\VWqPH�G·DUULYpH�GX�JD]�j�
O·DOLPHQWDWLRQ�pOHFWULTXH�VRLHQW�UpDOLVpV�SDU�
XQ�WHFKQLFLHQ��HQ�VXLYDQW�OHV�LQVWUXFWLRQV�GX�
IDEULFDQW�HW�FRQIRUPpPHQW�DX[�
UpJOHPHQWDWLRQV�ORFDOHV�HQ�PDWLqUH�GH�
VpFXULWp�HQ�YLJXHXU�GDQV�OH�SD\V�G·LQVWDOODWLRQ�

&216(,/6�3285�/$�3527(&7,21�'(�
/·(19,5211(0(17
���(PEDOODJH
/·HPEDOODJH�VH�FRPSRVH�GH�PDWpULDX[�HQWLqUHPHQW�
UHF\FODEOHV�HW�SRUWH�OH�V\PEROH�GH�UHF\FODJH� ��
TXL�VLJQLILH�TXH�FHV�PDWpULDX[�GRLYHQW�rWUH�HQYR\p�
YHUV�GHV�FHQWUHV�ORFDX[�G·pOLPLQDWLRQ�GHV�GpFKHWV�
���3URGXLW
/D�WDEOH�GH�FXLVVRQ�HVW�IDEULTXpH�j�SDUWLU�GH�PDWpULDX[�
UHF\FODEOHV��3RXU�OD�PLVH�DX�UHEXW��FRQIRUPH]�YRXV�DX[�
UpJOHPHQWDWLRQV�ORFDOHV�HQ�PDWLqUH�G·pOLPLQDWLRQ�GHV�
GpFKHWV��$YDQW�OD�PLVH�DX�UHEXW�GH�O·DSSDUHLO��FRXSH]�OH�
FRUGRQ�G·DOLPHQWDWLRQ�DILQ�GH�OH�UHQGUH�LQXWLOLVDEOH�

35e&$87,216�(7�&216(,/6�'·25'5(�
*e1e5$/
� $YDQW�WRXWH�RSpUDWLRQ�GH�QHWWR\DJH�RX�
G·HQWUHWLHQ��GpEUDQFKH]�OD�WDEOH�GH�FXLVVRQ�
GH�O·DOLPHQWDWLRQ�pOHFWULTXH�

� /·XWLOLVDWLRQ�G·XQ�DSSDUHLO�j�JD]�SURGXLW�GH�OD�
FKDOHXU�HW�GH�O·KXPLGLWp�j�O·LQWpULHXU�GH�OD�
SLqFH��$VVXUH]�YRXV�TXH�OD�SLqFH�HVW�ELHQ�
DpUpH�RX�LQVWDOOH]�XQH�KRWWH�DVSLUDQWH�DYHF�
JDLQH�G·DVSLUDWLRQ�

� 8QH�XWLOLVDWLRQ�LQWHQVLYH�HW�SURORQJpH�SHXW�
QpFHVVLWHU�XQH�DpUDWLRQ�VXSSOpPHQWDLUH�
�RXYHUWXUH�G·XQH�IHQrWUH�RX�DXJPHQWDWLRQ�GH�
OD�SXLVVDQFH�G·DVSLUDWLRQ�GH�OD�KRWWH��

� 0DLQWHQH]�OHV�HQIDQWV�j�GLVWDQFH�GH�OD�WDEOH�
GH�FXLVVRQ�ORUVTXH�FHOOH�FL�HVW�HQ�VHUYLFH�HW�
ORUVTX·HOOH�YLHQW�G·rWUH�PLVH�KRUV�WHQVLRQ�

� $SUqV�XWLOLVDWLRQ��DVVXUH]�YRXV�TXH�OHV�
ERXWRQV�VRQW�ELHQ�HQ�SRVLWLRQ �IHUPpH��HW�
IHUPH]�OH�URELQHW�SULQFLSDO�G·DPHQpH�GX�JD]�
RX�OH�URELQHW�GH�OD�ERXWHLOOH�GH�JD]�

� $WWHQWLRQ���VL�OD�WDEOH�GH�FXLVVRQ�HVW�GRWpH�
G·XQ�FRXYHUFOH��YHLOOHU�j�QH�SDV�OH�
VXUFKDXIIHU�FDU�LO�SRXUUDLW�VH�FDVVHU��$YDQW�
GH�IHUPHU�O·DSSDUHLO��DVVXUH]�YRXV�TXH�WRXV�
OHV�EU�OHXUV�VRQW�ELHQ�pWHLQWV�

� $WWHQWLRQ���/HV�SLHGV�GH�SURWHFWLRQ�HQ�
FDRXWFKRXF�GHV�JULOOHV�SHXYHQW�rWUH�GDQJHUHX[�
HQ�FDV�G·LQJHVWLRQ�SDU�OHV�MHXQHV�HQIDQWV�

$SUqV�DYRLU�QHWWR\p�OHV�JULOOHV��DVVXUH]�YRXV�
TXH�WRXV�OHV�SLHGV�HQ�FDRXWFKRXF�VRQW�IL[pV�
FRUUHFWHPHQW�

'pFODUDWLRQ�GH�FRQIRUPLWp�
� &HWWH�WDEOH�GH�FXLVVRQ�HVW�FRQoXH��IDEULTXpH�
HW�PLVH�VXU�OH�PDUFKp�FRQIRUPpPHQW�DX[��
��QRUPHV�GH�VpFXULWp�GH�OD�'LUHFWLYH�
´*D]µ��������&((��

��QRUPHV�GH�VpFXULWp�GH�OD�'LUHFWLYH�
´%DVVH�WHQVLRQµ�������&((��

��QRUPHV�GH�SURWHFWLRQ�GH�OD�'LUHFWLYH�
´&(0µ��������&((��

��QRUPHV�GH�OD�'LUHFWLYH�������&((�
� &HWWH�WDEOH�GH�FXLVVRQ�HVW�SUpYXH�SRXU�OH�
FRQWDFW�DYHF�GHV�GHQUpHV�DOLPHQWDLUHV�HW�HVW�
IDEULTXpH�FRQIRUPpPHQW�j�OD�'LUHFWLYH�
�������&((�

� &HWWH�WDEOH�GH�FXLVVRQ��&ODVVH����HVW�FRQoXH�
H[FOXVLYHPHQW�FRPPH�DSSDUHLO�GH�FXLVVRQ��
7RXWH�DXWUH�XWLOLVDWLRQ��FRPPH�DSSDUHLO�GH�
FKDXIIDJH��SDU�H[HPSOH��HVW�FRQVLGpUpH�
FRPPH�LPSURSUH�HW�GDQJHUHXVH�

� 3RXU�WLUHU�OH�PHLOOHXU�SDUWL�GH�YRWUH�
DSSDUHLO��OLVH]�DWWHQWLYHPHQW�OD�QRWLFH�
G·XWLOLVDWLRQ�HW�FRQVHUYH]�OD�SRXU�WRXWH�
FRQVXOWDWLRQ�IXWXUH�
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&216(,/6�3285�e&2120,6(5�/·e1(5*,(
� /D�WDEOH�GH�FXLVVRQ�HVW�pTXLSpH�GH�EU�OHXUV�HW�RX�G·XQH�SODTXH�

FKDXIIDQWH�GH�GLIIpUHQWV�GLDPqWUHV��8WLOLVH]�GHV�UpFLSLHQWV�GH�
GLDPqWUH�pJDO�RX�OpJqUHPHQW�VXSpULHXU�j�FHOXL�GHV�EU�OHXUV�HW�
GH�OD�SODTXH�FKDXIIDQWH�

� 8WLOLVH]�XQLTXHPHQW�GHV�UpFLSLHQWV�j�IRQG�SODW�
� /HV�UpFLSLHQWV�QH�GRLYHQW�SDV�GpSDVVHU�VXU�OH�EDQGHDX�GH�

FRPPDQGH�

� 'DQV�OD�PHVXUH�GX�SRVVLEOH��ODLVVH]�OH�FRXYHUFOH�VXU�OHV�
UpFLSLHQWV�SHQGDQW�OD�FXLVVRQ�

� &XLVH]�GHV�OpJXPHV��OHV�SRPPHV�GH�WHUUH��HWF��GDQV�XQH�SHWLWH�
TXDQWLWp�G·HDX�DILQ�GH�UpGXLUH�OH�WHPSV�GH�FXLVVRQ�

� 8Q�DXWRFXLVHXU�YRXV�SHUPHWWUD�G·pFRQRPLVHU�HQFRUH�SOXV�
G·pQHUJLH�HW�GH�WHPSV�

%U�OHXU 'LDPqWUH�GX�UpFLSLHQW

5DSLGH������FP��
6HPL�UDSLGH������FP��
$X[LOLDLUH������FP�
7ULSOH�FRXURQQH�����FP�
3RLVVRQQLqUH�����FP�[�����FP�

���j����FP
���j����FP
��j����FP
���j����FP
���j����FP
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1(772<$*(�(7�(175(7,(1

1HWWR\DJH�GH�OD�VXUIDFH�GH�OD�WDEOH�GH�FXLVVRQ��GHV�
JULOOHV�HW�GX�EDQGHDX�GH�FRPPDQGH
� $YDQW�GH�QHWWR\HU�OD�WDEOH�GH�FXLVVRQ��GpEUDQFKH]�
O·DSSDUHLO�HW�DWWHQGH]�TX·LO�VRLW�IURLG�

� 8WLOLVH]�XQH�pSRQJH�LPELEpH�G·HDX�FKDXGH�HW�GH�VDYRQ�RX�GH�
GpWHUJHQW�OLTXLGH�SUpDODEOHPHQW�GLOXp�

� 1·XWLOLVH]�HQ�DXFXQ�FDV�GH�SURGXLWV�DEUDVLIV�RX�FRUURVLIV��GH�
SURGXLWV�FKORUpV�RX�GH�WDPSRQV�PpWDOOLTXHV�

� 1·XWLOLVH]�SDV�G·DSSDUHLOV�GH�QHWWR\DJH�j�OD�YDSHXU�
� 1·XWLOLVH]�SDV�GH�SURGXLWV�LQIODPPDEOHV�
� (VVX\H]�LPPpGLDWHPHQW�OHV�VXEVWDQFHV�DFLGHV�RX�DOFDOLQHV��

WHOOHV�TXH�YLQDLJUH��MXV�GH�FLWURQ��HWF���TXL�VH�VRQW�GpSRVpHV�VXU�
OD�WDEOH�GH�FXLVVRQ�

6XUIDFH�HQ�DFLHU�LQR[\GDEOH
� 1HWWR\H]�j�O·DLGH�G·XQ�SURGXLW�VSpFLDO�SRXU�DFLHU�LQR[\GDEOH�
5HPDUTXH���VL�OD�WDEOH�GH�FXLVVRQ�HVW�XWLOLVpH�
FRQWLQXHOOHPHQW��OHV�KDXWHV�WHPSpUDWXUHV�SURGXLWHV�SDU�
OHV�IODPPHV�SHXYHQW�DOWpUHU�OD�FRXOHXU�GH�OD�VXUIDFH�
DXWRXU�GHV�EU�OHXUV�

1HWWR\DJH�GHV�EU�OHXUV
�� 6RXOHYH]�HW�HQOHYH]�OH�FKDSHDX�
�� 6RUWH]�OH�EU�OHXU�HQ�OH�WLUDQW�YHUV�OH�KDXW�
�� 3ORQJH]�OH�EU�OHXU�HW�OH�FKDSHDX�GDQV�XQH�VROXWLRQ�G·HDX�

FKDXGH�HW�GH�GpWHUJHQW�OLTXLGH���1H�ODYH]�SDV�DX�ODYH�YDLVVHOOH��
�� 5LQFH]�HW�VpFKH]�VRLJQHXVHPHQW�
�� $VVXUH]�YRXV�TXH�OHV�RULILFHV�GX�EU�OHXU�QH�VRQW�SDV�REVWUXpV�
�� 5HSODFH]�OH�EU�OHXU�HW�OH�FKDSHDX�
5HPDUTXH���$ILQ�GH�QH�SDV�HQGRPPDJHU�OH�GLVSRVLWLI�
G·DOOXPDJH�pOHFWULTXH��DFWLRQQH]�OH�XQLTXHPHQW�ORUVTXH�
OHV�EU�OHXUV�RQW�pWp�UHPLV�HQ�SODFH�

1HWWR\DJH�GHV�SODTXHV�pOHFWULTXHV
1HWWR\H]�OD�SODTXH�pOHFWULTXH�ORUVTX·HOOH�HVW�WLqGH�
(VVX\H]�j�O·DLGH�G·XQ�FKLIIRQ�LPELEp�G·HDX�HW�GH�VHO��HW�DVWLTXH]�j�
O·DLGH�G·XQ�FKLIIRQ�JUDV�
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',$*1267,&�'(6�3$11(6
���/H�EU�OHXU�QH�V·DOOXPH�SDV��

� /H�URELQHW�SULQFLSDO�G·DUULYpH�GX�JD]�HVW�LO�RXYHUW�"

� /D�GLVWULEXWLRQ�GX�JD]�GH�YLOOH��PpWKDQH��D�W�HOOH�
pWp�VXVSHQGXH�"

� /D�ERXWHLOOH�GH�JD]��JD]�OLTXLGH��HVW�HOOH�YLGH�"

� /HV�RULILFHV�GX�EU�OHXU�VRQW�LOV�REVWUXpHV�"

� /H�FKDSHDX�HW�OH�EU�OHXU�RQW�LOV�FRUUHFWHPHQW�
UHPLV�HQ�SODFH�DSUqV�OH�QHWWR\DJH�"�
�9RLU�FKDSLWUH�´1HWWR\DJH�HW�HQWUHWLHQµ��

���/H�EU�OHXU�V·pWHLQW��

� 5pSpWH]�O·DOOXPDJH�HQ�SRVLWLRQQDQW�OH�ERXWRQ�GH�
FRPPDQGH�VXU�OH�V\PEROH�UHSUpVHQWDQW�OD�SHWLWH�
IODPPH� �

���/H�GLVSRVLWLI�G·DOOXPDJH�pOHFWULTXH�QH�
IRQFWLRQQH�SDV��

� /H�FRXUDQW�HVW�LO�FRXSp�"

6(59,&(�$35Ë6�9(17(
$YDQW�GH�FRQWDFWHU�OH�6HUYLFH�DSUqV�YHQWH��
�� FRQVXOWH]�OH�´'LDJQRVWLF�GHV�SDQQHVµ�FL�GHVVXV�

SRXU�YRLU�VL�YRXV�SRXYH]�YRXV�PrPH�UHPpGLHU�
j�O·LQFRQYpQLHQW�

�� eWHLJQH]�HW�UDOOXPH]�OD�WDEOH�GH�FXLVVRQ�SRXU�
FRQWU{OHU�VL�OH�SUREOqPH�SHUVLVWH�

�� 6L�OH�SUREOqPH�SHUVLVWH��FRQWDFWH]�OH�6HUYLFH�
DSUqV�YHQWH�
9HXLOOH]�VSpFLILHU�OHV�LQIRUPDWLRQV�VXLYDQWHV��

�OH�W\SH�GH�GpIDXW��

�OH�PRGqOH�GH�OD�WDEOH�GH�FXLVVRQ��

�OH�FRGH�VHUYLFH��QXPpUR�VXLYDQW�OH�PRW�
6(59,&(�VXU�OD�SODTXH�VLJQDOpWLTXH�DSSOLTXpH�
VRXV�OD�WDEOH�GH�FXLVVRQ�HW�GDQV�OH�OLYUHW�GH�
JDUDQWLH���

�YRWUH�DGUHVVH�FRPSOqWH��

�YRWUH�QXPpUR�GH�WpOpSKRQH�HW�OH�SUpIL[H�

6L�XQH�UpSDUDWLRQ�HVW�QpFHVVDLUH��YHXLOOH]�FRQWDFWHU�
XQ�6HUYLFH�$SUqV�YHQWH�DJUpp��FRPPH�LQGLTXp�
GDQV�OD�JDUDQWLH�

6L�O·LQWHUYHQWLRQ�RX�OD�UpSDUDWLRQ�GHYDLW�rWUH�
HIIHFWXpH�SDU�XQ��WHFKQLFLHQ�QRQ�DJUpp���H[LJH]�
TX·LO�YRXV�GpOLYUH�XQH�FHUWLILFDWLRQ�UHODWLYH�DX�WUDYDLO�
UpDOLVp�HW�TX·LO�XWLOLVH�GHV�SLqFHV�G·RULJLQH�

/H�QRQ�UHVSHFW�GHV�LQVWUXFWLRQV�pQRQFpHV�FL�
GHVVXV�SRXUUDLW�FRPSURPHWWUH�OD�VpFXULWp�HW�
OD�TXDOLWp�GX�SURGXLW�
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,QIRUPDWLRQV�WHFKQLTXHV�SRXU�O·LQVWDOODWHXU
/D�WDEOH�GH�FXLVVRQ�SHXW�rWUH�HQFDVWUpH�GDQV�XQ�SODQ�GH�
WUDYDLO�GH����j����PP�G·pSDLVVHXU���6L�YRXV�Q·LQVWDOOH]�SDV�
GH�IRXU�VRXV�OD�WDEOH�GH�FXLVVRQ��WRXW�IRXU�LQVWDOOp�GRLW�rWUH�
IDEULTXp�SDU�QRXV�HW�pTXLSp�G·XQ�V\VWqPH�GH�
UHIURLGLVVHPHQW���SODFH]�XQ�SDQQHDX�GH�VpSDUDWLRQ�j�XQH�
GLVWDQFH�PLQLPXP�GH����PP�GH�OD�SDUWLH�LQIpULHXUH�GH�OD�
WDEOH�GH�FXLVVRQ�

5HPDUTXH���$YDQW�O·LQVWDOODWLRQ��DVVXUH]�YRXV�TXH�OHV�
FRQGLWLRQV�GH�GLVWULEXWLRQ�ORFDOH��QDWXUH�HW�SUHVVLRQ�GX�JD]��
VRQW�FRPSDWLEOHV�DYHF�OHV�UpJODJHV�GH�OD�WDEOH�GH�FXLVVRQ�
LQGLTXpV�VXU�OD�ILFKH�SURGXLW�HW�VXU�OD�SODTXH�VLJQDOpWLTXH�
� 6L�YRXV�LQVWDOOH]�XQ�PHXEOH�YHUWLFDO��YRXV�GHYH]�ODLVVHU�
XQ�HVSDFH�G·DX�PRLQV�����PP�HQWUH�FHOXL�FL�HW�OH�UHERUG�
GH�OD�WDEOH�GH�FXLVVRQ�

� $YDQW�O·LQVWDOODWLRQ��UHWLUH]�OH�ILOP�SODVWLTXH�SURWpJHDQW�
O·DSSDUHLO��HQ�VD�SUpVHQFH��
/HV�VXUIDFHV�H[WpULHXUHV�GHV�PHXEOHV�RX�DSSDUHLOV�DGMDFHQWV�j�
OD�WDEOH�GH�FXLVVRQ�GRLYHQW�UpVLVWHU�j�OD�FKDOHXU��QLYHDX�GH�
SURWHFWLRQ�WKHUPLTXH�´<µ��VHORQ�OHV�QRUPHV�

� /·LQVWDOODWLRQ�GRLW�rWUH�UpDOLVpH�FRQIRUPpPHQW�DX[�
UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU�GDQV�OH�SD\V�G·LQVWDOODWLRQ�

� /D�SLqFH�R��HVW�LQVWDOOpH�OD�WDEOH�GH�FXLVVRQ�GRLW�FRQWHQLU�XQH�
TXDQWLWp�G·DLU�VXIILVDQWH�SRXU�SHUPHWWUH�XQH�FRPEXVWLRQ�
FRUUHFWH�GX�JD]��YRLU�OD�ILFKH�SURGXLW�VpSDUpH��

� /H�UHQRXYHOOHPHQW�QDWXUHO�GH�O·DLU�GRLW�V·HIIHFWXHU�j�WUDYHUV�
XQH�RXYHUWXUH�DSSURSULpH��TXL�GRLW�rWUH��
��SHUPDQHQWH��SUDWLTXpH�GDQV�O·XQ�GHV�PXUV�H[WpULHXUV�GH�OD�
SLqFH�HW�FRPPXQLTXDQW�DYHF�O·H[WpULHXU�j�O·DEUL�GH�VRXUFHV�GH�
SROOXWLRQ��
��FRQoXH�GH�WHOOH�VRUWH�TXH�VHV�RXYHUWXUHV��WDQW�j�O·LQWpULHXU�
TX·j�O·H[WpULHXU��QH�SXLVVHQW�SDV�rWUH�REVWUXpH��
LQWHQWLRQQHOOHPHQW�RX�DFFLGHQWHOOHPHQW��
��SURWpJpH�SDU�XQH�JULOOH�RX�XQ�JULOODJH�PpWDOOLTXH�QH�UpGXLVDQW�
SDV�VD�VXUIDFH��
��SUqV�GX�VRO�HW�SODFpH�GH�PDQLqUH�j�QH�SDV�HQWUDYHU�OH�
IRQFWLRQQHPHQW�GX�GLVSRVLWLI�G·pYDFXDWLRQ�GHV�IXPpHV�
��/HV�IXPpHV�GRLYHQW�rWUH�pYDFXpHV�SDU�XQH�KRWWH�DVSLUDQWH�RX�
XQ�YHQWLODWHXU�LQVWDOOp�VXU�OH�PXU�RX�VXU�XQH�IHQrWUH�

0RQWDJH
� $SUqV�DYRLU�QHWWR\p�OD�VXUIDFH�GH�OD�WDEOH�GH�FXLVVRQ��
DSSOLTXH]�OH�MRLQW�IRXUQL��VDXI�V·LO�D�GpMj�pWp�PLV�HQ�
SODFH���FRPPH�LOOXVWUp�VXU�OD�ILJXUH�

3RXU�IL[HU�OD�WDEOH�GH�FXLVVRQ��XWLOLVH]�OHV�DWWDFKHV��$��IRXUQLHV�
�� ,QWURGXLVH]�OHV�DWWDFKHV�GDQV�OHV�RULILFHV�SUpYXV�j�FHW�HIIHW�HW�

IL[H]�OHV�j�O·DLGH�GHV�YLV�
�� 'pFRXSH]�XQH�RXYHUWXUH�GDQV�OH�SODQ�GH�WUDYDLO�HQ�UHVSHFWDQW�

OHV�GLPHQVLRQV�VSpFLILpHV�GDQV�OD�ILFKH�SURGXLW�VpSDUpH�
�� ,QVWDOOH]�OD�WDEOH�GH�FXLVVRQ�GDQV�OH�SODQ�GH�WUDYDLO�
5HPDUTXH�LPSRUWDQWH���OH�FRUGRQ�G·DOLPHQWDWLRQ�HW�OD�
ILFKH�GRLYHQW�rWUH�DGDSWpV�j�OD�SXLVVDQFH�GH�OD�WDEOH�GH�
FXLVVRQ�HW�OH�FRUGRQ�GRLW�rWUH�DVVH]�ORQJ�SRXU�TXH�OD�WDEOH�
GH�FXLVVRQ�SXLVVH�rWUH�UHWLUpH�
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%UDQFKHPHQW�pOHFWULTXH
� /HV�EUDQFKHPHQWV�pOHFWULTXHV�GRLYHQW�rWUH�UpDOLVpHV�
FRQIRUPpPHQW�DX[�UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU�

� /HV�GRQQpHV�UHODWLYHV�j�OD�WHQVLRQ�HW�j�O·DEVRUSWLRQ�GH�
SXLVVDQFH�VRQW�LQGLTXpHV�VXU�OD�SODTXH�VLJQDOpWLTXH�

� /D�PLVH�j�OD�WHUUH�GH�O·DSSDUHLO�HVW�REOLJDWRLUH�DX[�
WHUPHV�GH�OD�ORL�

� /H�IDEULFDQW�GpFOLQH�WRXWH�UHVSRQVDELOLWp�HQ�FDV�GH�
EOHVVXUH�FDXVpH�j�GHV�SHUVRQQHV�RX�DQLPDX[�RX�HQ�FDV�
GH�GRPPDJH�PDWpULHO�UpVXOWDQW�GX�QRQ�UHVSHFW�GH�FHV�
H[LJHQFHV�

� $�O·LQVWDOODWLRQ��LO�IDXW�SUpYRLU�XQ�GLVSRVLWLI�j�FRXSXUH�
RPQLSRODLUH�D\DQW�XQH�GLVWDQFH�G·DX�PRLQV���PP�

� 6L�FHOD�V·DYqUH�QpFHVVDLUH��LO�FRQYLHQW�GH�UHPSODFHU�OH�
FRUGRQ�G·DOLPHQWDWLRQ�H[FOXVLYHPHQW�SDU�XQ�FRUGRQ�
SRVVpGDQW�OHV�PrPHV�FDUDFWpULVWLTXHV�TXH�FHOXL�
G·RULJLQH�IRXUQL�SDU�OH�IDEULFDQW��W\SH�+��9�9��)���
7���&�RX�W\SH�+2�55�)���&HWWH�RSpUDWLRQ�GRLW�rWUH�
UpDOLVpH�SDU�OH�6HUYLFH�$SUqV�YHQWH�RX�SDU�XQ�
pOHFWULFLHQ�TXDOLILp�

%UDQFKHPHQW�j�O·DUULYpH�GX�JD]
/H�V\VWqPH�G·DUULYpH�GX�JD]�GRLW�rWUH�UpDOLVp�
FRQIRUPpPHQW�DX[�UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU�
GDQV�OH�SD\V�G·LQVWDOODWLRQ�
9RXV�WURXYHUH]�OHV�UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU�GDQV�
FHUWDLQV�SD\V�VXU�OD�ILFKH�VpSDUpH�´5pJOHPHQWDWLRQV�HQ�YLJXHXU�
HQ�PDWLqUH�GH�VpFXULWp�GDQV�OH�SD\V�G·LQVWDOODWLRQ�µ
6L�DXFXQH�LQIRUPDWLRQ�FRQFHUQDQW�YRWUH�SD\V�Q·HVW�GRQQpH��
DGUHVVH]�YRXV�j�YRWUH�LQVWDOODWHXU�
/D�WDEOH�GH�FXLVVRQ�GRLW�rWUH�UDFFRUGpH�DX�UpVHDX�GH�GLVWULEXWLRQ�
GX�JD]�RX�j�OD�ERXWHLOOH�GH�JD]�j�O·DLGH�G·XQ�WX\DX�ULJLGH�HQ�FXLYUH�
RX�HQ�DFLHU�GRQW�OHV�UDFFRUGV�VRQW�FRQIRUPHV�DX[�
UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU��RX�j�O·DLGH�G·XQ�WX\DX�HQ�
DFLHU�LQR[\GDEOH�j�VXUIDFH�FRQWLQXH��FRQIRUPH�DX[�
UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU�GDQV�OH�SD\V�G·LQVWDOODWLRQ��
,QVpUH]�OH�MRLQW��%��GDQV�OH�UDFFRUG�FRXGp�
/D�ORQJXHXU�PD[LPDOH�GX�WX\DX�HVW�GH���P�
3285�/$�%(/*,48(�81,48(0(17���,O�HVW�QpFHVVDLUH�GH�
UHPSODFHU�OH�UDFFRUG�FRXGp��$��GH�O·DSSDUHLO�SDU�FHOXL�IRXUQL�
5HPDUTXH�LPSRUWDQWH���6L�YRXV�XWLOLVH]�XQ�WX\DX�HQ�DFLHU�
LQR[\GDEOH��YHLOOH]�j�FH�TX·LO�QH�WRXFKH�DXFXQH�SDUWLH�
PRELOH�GHV�PHXEOHV��/H�WX\DX�QH�GRLW�rWUH�OLEUH�G·DFFqV�
VXU�WRXWH�VD�ORQJXHXU�SRXU�SHUPHWWUH�VRQ�LQVSHFWLRQ�
8QH�IRLV�OH�WX\DX�GH�JD]�UDFFRUGp��YpULILH]�O·DEVHQFH�GH�
IXLWHV�j�O·DLGH�G·HDX�VDYRQQHXVH�
$WWHQWLRQ���VL�OHV�ERXWRQV�GH�FRPPDQGH�GHV�EU�OHXUV�
WRXUQHQW�GLIILFLOHPHQW���IDLWHV�UHPSODFHU�OH�URELQHW�GX�
EU�OHXU�SDU�OH�6HUYLFH�$SUqV�YHQWH�

7HUUH
�-DXQH�9HUW�

/
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6L�OH�W\SH�GH�JD]�XWLOLVp�HVW�GLIIpUHQW�GH�FHOXL�LQGLTXp�VXU�OD�SODTXH�
GHV�FDUDFWpULVWLTXHV��DLQVL�TXH�VXU�O
DXWRFROODQW�RUDQJH�DSSOLTXp�
VXU�OD�IDFH�VXSpULHXUH�GH�OD�WDEOH�GH�FXLVVRQ��FHWWH�GHUQLqUH�GRLW�
rWUH�PRGLILpH�SRXU�SRXYRLU�XWLOLVHU�OH�QRXYHDX�W\SH�GH�JD]��ÑWHU�
O
DXWRFROODQW�RUDQJH�HW�OH�FROOHU�GDQV�OH�OLYUHW�G
LQVWUXFWLRQV��TXL�
GRLW�rWUH�FRQVHUYp�SHQGDQW�WRXWH�OD�GXUpH�GH�YLH�GH�O
DSSDUHLO�
8WLOLVH]�GHV�GpWHQGHXUV�FRPSDWLEOHV�DYHF�OHV�SUHVVLRQV�GH�
JD]�LQGLTXpHV�VXU�OD�ILFKH�SURGXLW�VpSDUpH�
�� /HV�JLFOHXUV�GRLYHQW�rWUH�UHPSODFpV�SDU�OH�6HUYLFH�$SUqV�

YHQWH�RX�SDU�XQ�WHFKQLFLHQ�TXDOLILp�
/HV�JLFOHXUV�QRQ�OLYUpV�DYHF�O·DSSDUHLO�GRLYHQW�rWUH�
FRPPDQGpV�DXSUqV�GX�6HUYLFH�$SUqV�YHQWH�

�� %UDQFKH]�OD�WDEOH�GH�FXLVVRQ�DX�URELQHW�G·DUULYpH�GX�JD]�j�
O·DLGH�G·XQ�WX\DX�FRPSDWLEOH�DYHF�OH�W\SH�GH�JD]�XWLOLVp��
FRQIRUPpPHQW�DX[�UpJOHPHQWDWLRQV�ORFDOHV�HQ�YLJXHXU�GDQV�
OH�SD\V�G·LQVWDOODWLRQ�

�� 5pJOH]�OH�UDOHQWL�GHV�URELQHWV�
5HPDUTXH���VL�YRXV�XWLOLVH]�GX�JD]�GH�SpWUROH�OLTXpILp�
�*���*�����OHV�YLV�GH�UpJODJH�GX�UDOHQWL�GX�JD]�GRLYHQW�rWUH�
VHUUpHV�j�IRQG�

5HPSODFHPHQW�GHV�LQMHFWHXUV��YRLU�OH�WDEOHDX�GH�OD�
ILFKH�SURGXLW�VpSDUpH�
�� 5HWLUH]�OHV�JULOOHV��$��
�� 5HWLUH]�OHV�EU�OHXUV��%��
�� 8WLOLVH]�XQH�FOp�j�GRXLOOH�GH�WDLOOH�DSSURSULpH���&���HW�

GpYLVVH]�O·LQMHFWHXU�j�UHPSODFHU�
�� 5HPSODFH]�OH�SDU�O·LQMHFWHXU�FRQYHQDQW�SRXU�OH�QRXYHDX�

W\SH�GH�JD]�
�� 5pPRQWH]�O·LQMHFWHXU�HQ��'��
�� 3RXU�OHV�PRGqOHV�pTXLSpV�G·XQ�EU�OHXU�WULSOH�FRXURQQH��

SURFpGH]�FRPPH�LQGLTXp�VXU�OD�ILJXUH�
�5HWLUH]�OHV�GHX[�YLV��)��SXLV�OH�FKDSHDX��*��HW�UHPSODFH]�
OHV�GHX[�LQMHFWHXUV��'��FRPPH�LQGLTXp�SUpFpGHPPHQW�
5HSODFH]�HQVXLWH�OH�FKDSHDX��*���HQ�YRXV�DVVXUDQW�TXH�OHV�
MRLQWV�VRQW�ELHQ�HQ�SODFH�DYDQW�G·HVVD\HU�G·XWLOLVHU�OD�WDEOH�
GH�FXLVVRQ�

$YDQW�G·LQVWDOOHU�OD�WDEOH�GH�FXLVVRQ��Q·RXEOLH]�SDV�GH�FROOHU�
O·pWLTXHWWH�IRXUQLHV�DYHF�OHV�LQMHFWHXUV�FRQWHQDQW�OHV�
LQIRUPDWLRQV�FRUUHVSRQGDQW�DX�JD]�XWLOLVp�
5pJODJH�GHV�UDOHQWLV�GHV�URELQHWV
�� 3RXU�YRXV�DVVXUHU�TXH�OH�UDOHQWL�HVW�FRUUHFWHPHQW�UpJOp��

UHWLUH]�OH�ERXWRQ��(��HW�SURFpGH]�FRPPH�VXLW��
� VHUUH]�����SRXU�GLPLQXHU�OD�KDXWHXU�GH�OD�IODPPH��
� GHVVHUUH]�����SRXU�DXJPHQWHU�OD�KDXWHXU�GH�OD�IODPPH��
/H�UpJODJH�GRLW�rWUH�UpDOLVp�DYHF�OH�URELQHW�HQ�SRVLWLRQ�GH�UDOHQWL�
�SHWLWH�IODPPH�� �
8QH�IRLV�OH�UpJODJH�WHUPLQp��UHIDLWHV�OH�MRLQW�HQ�XWLOLVDQW�XQH�FLUH�
j�FDFKHWHU�RX�XQ�PDWpULDX�pTXLYDOHQW�
�� /·DLU�SULPDLUH�GHV�EU�OHXUV�QH�GRLW�SDV�rWUH�UpJOp�
�� 8QH�IRLV�OH�UDOHQWL�UpJOp��DOOXPH]�OHV�EU�OHXUV�HW�WRXUQH]�OHV�

ERXWRQV�GH�O·RXYHUWXUH�PD[LPDOH�� �j�O·RXYHUWXUH�
PLQLPDOH� �SRXU�YpULILHU�OD�VWDELOLWp�GH�OD�IODPPH�
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